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Tue Insurance Superintendent of Ohio, in his annual report, 
recently presented to the legislature, recommends the repeal of the 
valued policy law now on the statute books of the State, generally 
known as the “ Howland law.” In his argument he shows that 
the fire loss of that State has increased from 43.2 per cent, as it 
was before the passage of the law, to 60.4 per cent in 1885, an in- 
crease of 17.2 per cent. No further argument should be necessary 
to convince the legislature of the unwisdom of retaining a law that 
is shown to work such disaster to propertyowners. 





’ A CoMMITTEE of the Massachusetts legislature has been listening 
recently to some complaints against the system of brokerage and 
commissions prevalent in the business of fire underwriting. The 
increased cost of insurance within the past few years is largely due 
to an increase in the expense of conducting the business, of which 
the sums paid for commissions and brokerage constitute a very 
large part. The propertyowners have been restless under the ad- 
vances in rates, and where it was practicable have placed their 
insurance in mutual companies to a very great extent. ° Unless 
something is done to reduce the cost of running the fire insurance 
business, the stock companies will find their places usurped in a 
great measure by companies formed on the mutual plan. Commis- 
sioner Tarbox of Massachusetts is striving to work out a solution 
of the brokerage problem and proposes to ask some legislation in 
connection with it. Just how he designs to prevent an insurance 
company from paying commissions for new business we are at a loss 
to see. The fact that the subject is receiving very general consid- 
eration at present should induce the managers of stock companies 
to look for some means of stopping this very extensive leak in their 
financial management. 





A RECENT number of Bradstreet’s gives a very careful and com- 
prehensive view of the industrial situation. It shows that there are 
at present Over 50,000 employees of railroads, cotton and woolen 
mills, boot and shoe factories, coal miners and metal workers on 
strike. At the present time the increasing number and the magni- 
tude of strikes is due in large part to efforts to put wages up to 
former levels, and to secure recognition from employers for the 
organizations of employees which seek to reduce the hours of 
labor, force the exclusive employment of union men, advance the 
rate of wages and prevent the employment of convict labor in com- 
petition with free workers. In nearly every instance an advance of 
wages is demanded; but in two or three cases large numbers of 
men have left their employment because of the discharge of cowork- 
ers who were members of the Knights of Labor. The area cov- 
evered by these strikes reaches from the New England States to the 
extreme southwest. Next to the great railroad strike in magnitude 





is that of the shoemakers of New England, where about 4000 
operators are now out of employment. A year anda half ago, 
when labor strikes were prevalent, the same authority ascertained 
the number of employees on strike to be 17,550. The excessive 
number at present on strike is due largely to the better organization 
of labor and the increased membership that the labor organizations 
have received during the past year. 





Some of the brokers that are licensed to place surplus risks in 
New York State with companies not admitted to operate in the 
State are doing quite a comfortable business in that line. During 
the six months ending on December 31 last, the brokers that have 
taken out licenses received $231,378 premiums from property- 
owners desiring surplus insurance, and placed such business with the 
companies that would take the risks and pay the largest commis- 
sions. The three per cent tax paid on the business thus written in 
the latter six months of 1885 amounted to $6941. The compa- 
nies accepting this class of business are accustomed to pay to New 
York brokers an average commission of twenty per cent. So that 
the seventeen brokers handling the surplus business in the State 
under the provisions of the law passed last spring, received the snug 
sum of $46,276, a part of which was paid to sub-brokers, but most 
of which went into thir own pockets. The following is a list of 
the licensed brokers, under the act referred to, who paid taxes for 
the six months ending December 31, 1885, the amount of pre- 
miums received on the business written and the amount of tax paid 
the insurance department by each agent for that period: 

















LICENSED AGENTS. Premiums. Tax. 

Beecher & Benedict............++ sees: $50,650 | $1,519.52 
We Ws ck cob ncnowwessteceneceesé 41,950 1,258.52 
PURE BO GAEIEID. c cos cctccessoscesess 36,570 | 1,097.10 
W. E. Lowe........ eee Saag was TI,g05 357-14 
Weed & Kennedy... .......5..ee. seer 30,844 | 925 33 
Bey Ec cace. 28 0s0eensseveccoeue 1,349 | 40.47 
A. C. Quackenbush. .............-.006- 4.383 | 131.49 
Pell, Wallack & Co.........0.06 weeees 8,400 | 252.00 
Mollison & Dowdle .............ee0ee0e 1,100 33.00 
R. C. Rathbone & Son.............5 «+. 5,053 151.59 
Che Big OR ence ven s0veeess ences 400 2,192 65.76 
J. M. Lewis... ..cccsccccsscccccsccccces 15,002 450.07 
Pen Gr DUGG ic ccs dcccccsesccsevscsss | 1,370 41.09 
i I onan sinc sc 06 on sv cn duaeienccl 4,683 140.51 
orthington & Sill .........0ee- eee ee | 8,578 257.34 
Selleck & McCormick...........-+0++++ 1,789 53.66 
Smith & Davis.......--.seeee. ceeesees 5,569 166.79 
| $231,378 $6,941.38 





The law under which the above business has been transacted was 
framed by the late Superintendent of Insurance, John A. McCall, 
Jr., who, recognizing that many risks in the State were written in 
unauthorized companies, from which transactions the State derived 
no revenue whatever, conceived the idea of legalizing the placing of 
surplus insurance with outside companies under certain terms and 
restrictions. The law has operated for nearly a year, and it can be 
said to have certainly worked to the advantage of the insurance 
department, the licensed agents or brokers and the unauthorized 
companies which have taken the surplus business. But has not 
such “surplus” business been placed with outside companies, in 
some instances, at the expense of the legally admitted companies 
doing business in the State? In the lists of propertyowners that 
have filed affidavits to obtain insurance in unauthorized companies, 
published in THe SpecraTor from time to time, the names of many 
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individuals and firms have appeared, the total value of whose prop- 
erty could easily have been covered by insurance in the regularly 
admitted companies, were such propertyowners disposed to pay the 
rates charged by those companies. And were such persons unable 
to obtain their insurance outside the State, they would unquestion- 
ably be compelled to accede to the extra charges of the authorized 
companies for the fire hazard surrounding or inherent in their 
property. The new law has certainly served to mitigate under- 
ground insurance practices to the extent of bringing greater 
revenue to the State Insurance Department, but it can be of no 
benefit to the authorized insurance companies and has caused in 
some instances a direct loss of business to such companies. 





Tue New York Board of Aldermen has never been held in the 
highest estimation by the general public, especially since the days 
of “Boss Tweed,” but it was hardly expected that a prominent 
member of that body, one of its vice-presidents, would turn up as a 
professional receiver of stolen goods, the companion-of thieves, and 
the sharer in their plunder, if not a director of their operations. 
Yet the testimony taken by the Senate committee, that is investi- 
gating the Broadway railroad steal, puts Alderman Jaehne in just 
that position. It also shows that Mrs. Schuyler Hamilton is one 
of the best detectives this city has ever had, being able to unearth 
criminals in spite of the political influence and police protection 
that hedges them about. Her house having been robbed of some 
valuable silverware, and the police having failed to find the thieves, 
she set about doing so herself, and not only succeeded in capturing 
them, but in sending two of them to State prison, where one died, 
the other being still there. In the course of her investigations, she 
learned that her silver had been purchased at a jewelry store in 
Broome street, and immediately consigned to the melting pot. 
This store has been owned by Alderman Jaehne for many years, 
but when he became prominent in politics a few years since, he 
transferred it to his clerk, named Alter. It was shown, however, 
that Jaehne kept an oversight of the place, and that the notes he 
took from Alter had never been paid, although long past due, and 
that Jaehne had failed to foreclose a chattel mortgage he held on 
the stock ; in fact, the transfer to Alter was more in appearance 
than in fact. Mrs. Hamilton laid all the facts she had obtained 
before the authorities, but they failed to bring proceedings against 
Jaehne. Finding that nothing was to be done criminally, she 
threatened him with a civil suit for the value of her silverware, 
whereupon he came to terms, “to avoid a scandal,” and paid her 
$1100 in cash to settle with her. Now that Jaehne is suspected 
of having accepted a bribe to vote away the franchise for the 
Broadway railroad, and having distributed the “ boodle” among the 
other aldermen, the story of the silverware comes out, Mrs, Hamil- 
ton submitting an affidavit detailing all the facts. Her statement 
is abundantly corroborated by detectives who were in her employ, 
one of whom testified that Jaehne offered him a $100 bill if he 
would “shut that woman’s mouth.” He declined the bribe, and 
Jaehne finally had to settle with her in person. That such a man 
should be able to become a local political leader, and occupy a 
position of trust and responsibility while acting as a receiver of 
stolen goods, is not so much a matter of surprise when one knows 
how little part the respectable element of New York takes in local 
politics. It is a hard matter to get the average business man to 
vote on election day, and he never thinks of taking part in a nom- 
inating convention, or in any manner attempting to influence the 
selection of honest men for office. Thus the offices in this city are 
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divided up among men whose only ambition it is to make all they 
can out of them. New York is, probably, one of the worst gov. 
erned cities in the world, and that it is so is due entirely to the 
apathy of the respectable portion of the community; if they will 
not interest themselves to obtain good government, bad men are 
sure to come to the front and assume control. It will probably be 
said that it serves us right, and no one can take exception to that 
statement. Once in a while a Tweed or a Jaehne is detected, but 
where one rascal is found out, ninety-nine escape with the fruits of 
their rascality. , 





THE strike on the Western railroads has already presented many 
complications that were probably not contemplated by the strikers 
when they quit work. They supposed the railroad officials would 
accede to their demands at once, but as they did not do so, the 
consequence has been that the business of the country has been 
very seriously impeded. No freight trains have been permitted to 
pass through St. Louis on any of the roads, for the reason that they 
all have to use for a short distance the tracks of the road that does 
not yield to the strikers. As a consequence, hundreds of freight 
cars have accumulated in the railroad yards and in the suburbs, and 
merchants East and West are suffering for the goods thus delayed. 
St. Louis merchants complain that their trade is being diverted to 
other points, and are apprehensive that it has gone from them per- 
manently. Their rivals are doing all they can to take advantage of 
St. Louis’ misfortune, and the statement is made that that city has 
suffered permanent injury to the extent of hundreds of thousands of 
dollars a year. Some very nice insurance questions are likely to 
grow out of this disordered condition of affairs, and especially 
would this be the case if there should occur any rioting, as there 
was at the time of the Pittsburgh strikes a few years ago. Thus 
far the Knights of Labor have exercised admirable control over the 
strikers, but the criminal classes, always prominent when local dis- 
turbances occur, are liable to break loose at any moment and burn 
and pillage indiscriminately, as they have done on previous occa- 
sions when labor troubles have been prolonged. The strikers them- 
selves are apt to go to extremes when they find themselves opposed 
with determination. There are millions of dollars of insurance at 
risk in the immediate neighborhood of the strikers’ demonstrations, 
and in the present temper of the men it would not take much to 
cause them to set the laws at defiance ; should they once give way 
to excesses, there is no predicting where they would stop. Strikes of 
labor against the alleged tyranny of capital are the order of the day 
at present, and not a day passes but brings accounts of fresh out- 
breaks. When large bodies of men are idle and excited, many of 
them entirely reckless, the fire hazards are greatly increased. Al- 
though there have been no important fires that can be traced to these 
troubles, the fact that so many persons are unemployed and seriously 
disaffected, makes conservative underwriters regard the situation 
with feelings of grave apprehension. Those who are carrying 
heavy lines on railroad property, or on goods in transit, would un- 
doubtedly be very glad of an opportunity to cancel many of their 
policies. If strikes are to be looked for in every industrial enter- 
prise, the insurance companies will have to devise a clause to insert 
in their policies to relieve them from all liability in case the de- 
struction of the property is directly or indirectly occasioned by 
labor strikes—something a little broader and more binding than the 
riot exemption. The situation is certainly very grave, and our 
national legislators might better spend some of their time seeking a 
solution of the difficulty instead of quarreling with the President 
over the spoils of office. Congress can hardly be expected to ar 
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range differences that may arise between private employers and 
their employees, but it might legislate to prevent the blockading of 
the transportation facilities of the country, and such an interference 
with trade and commerce as has been witnessed during the past 
two weeks. Some method for submitting to arbitration all differ- 
ences that may arise between the managers of railroad and steam- 
ship lines would seem to be a fit subject for Congressional action, 
and might lead to the adoption of some plan for preventing similar 
interruptions in the future. 








INSURANCE LEGISLATION. 


HERE has scarcely been a time when the various State legis- 
T latures had under consideration a greater variety of obnox- 
ious insurance bills than are now before two or three of those 
bodies. Iowa and Connecticut especially have shown a degree of 
legislative ingenuity in preparing insurance bills of an oppressive 
nature that it would be hard to excel, while New York has shown 
considerable skill in that direction. Among other bills proposed is 
one that has been presented in years past, intended to prevent in- 
surance companies combining to fix rates or to arrange other mat- 
ters for the conduct of their business. In view of the very extended 
combinations of labor against capital and capital against labor, and 
the extent to which they have interfered with the business of the 
country during the past few weeks, this proposed legislation against 
insurance organizations looks a little invidious. If the State legis- 
latures are in earnest in their efforts to prevent combinations, why 
do they not legislate against the Knights of Labor or the railroad 
companies that are arrayed in hostility to them? Here are combi- 
nations that are blockading the railroad traffic of the country and 
interfering with general business of every kind, yet no legislature 
has raised a protesting voice. In New York city very recently, by 
the orders of one man, representing a combination of street car 
conductors and drivers, every street car line in this city and most of 
those in Brooklyn were closed entirely, and thousands of persons, 
who had no interest whatever in the controversy, were subjected to 
great inconvenience, but the New York legislature has not seen fit 
to pass a law prohibiting such combinations, even though other 
strikes by the same authority are threatened. Insurance “combi- 
nations” are not organized against public interests, as these are, 
but rather for the protection of the people, for, in reforming 
certain underwriting practices, intended to afford better pro- 
tection to property, these organizations are working directly in 
the public interests. A result sought to be secured by every as- 
sociation of underwriters, either directly or indirectly, is to reduce 
the fire hazards and secure better protection of property from fire. 
Local boards, against which legislative protests are mainly directed, 
are formed for the purpose of rating property according to the haz- 
ards presented, and if by their ratings they can induce property- 
owners to improve their risks, thereby lessening the chances of dis- 
asters by fire, they are benefiting the community by so much. But 
the average legislature can see nothing in the purpose of such local 
boards but a desire to increase insurance rates by the power of a 
combination. It is safe to say that in every place where a local 
board has operated successfully, the public has been the gainer, not 
only in a reduction of rates resulting from an equalization of them 
among propertyowners, but in greater security provided against 
fires, If combinations are to be prevented by legislation, the law 
prohibiting them should be general, applying equally to all classes, 





whether workingmen or capitalists, and to all bodies, whether in- 
surance or railroad companies, stock exchanges or State legislatures. 
When the railroad traffic of the country can be brought to a stand- 
still, and all commercial and industrial interests embarrassed in 
consequence, through the action of combinations of capital on one | 
side and labor on the other, it looks very like sarcasm for legisla- 
tures to turn their attention to the little “combinations” of insur- 
ance companies, while the greater ones, in which laboring men and 
voters are interested, are rather encouraged than otherwise by legis- 
lative influence. The Knights of Labor claim to have 800,000 
members of their organization, and as a large proportion of these 
have votes, our lawmakers stand very much in awe of them. 

The valued policy bill has also made its appearance in several 
legislative bodies, and notwithstanding the fact that practical under 
writers and State insurance officials, who are supposed to be the 
special guardians of public interests, have protested against their 
passage, this oppressive measure has been adopted in several 
States and bids fair to become the law in some others. Other bills, 
too numerous to mention, bearing upon the interests of insurance, 
imposing new burdens upon the companies, have been introduced 
in the different legislatures, and are pressed with more or less vigor. 
The purpose of them in nearly every instance is to change the 
nature of the indemnity contract entered into between property- 
owners and the insuring companies, imposing conditions upon the 
latter not contemplated by it, and not asked for by the insured. 
Just why insurance companies should be hedged about with re- 
strictive legislation that is not imposed upon any other class 
of corporations or deemed essential to any other form of 
contract, it is difficult to understand. In all other mat- 
ters, business men are supposed to be competent to 
transact their own affairs and sharp enough to make con- 
tracts satisfactory to themselves, but when it comes to insur- 
ance, they are assumed to be so innocent and guileless that they 
must be protected from the ravening insurance companies. In- 
demnity for fire losses has been sold by individuals and corpora- 
tions for many, many years ; in Europe, where it originated and 
where more of it is marketed than in this country, the lawmakers 
have not attempted to interfere with the nature or form of contract 
that the propertyowner chooses to make with his insurer. The 
common law bearing upon this subject is regarded as adequate for 
the protection of policyholders, and the courts are relied upon to 
enforce the law as well against insurance companies as any other 
parties to a contract. In this country, however, it has been deemed 
necessary in the various States to introduce a cumbersome and 
wholly unnecessary system of insurance supervision, and in addi- 
tion thereto, to stipulate what forms of contracts insurance com- 
panies may be permitted to make. There is no more call for 
special legislation upon this subject than there is for similar enact- 
ments applying to any other legitimate business enterprise. Nor is 
there any good reason why insurance corporations should be taxed 
in excess of what other corporations, similarly created, are taxed, 
but there is scarcely a session of any State legislature that does not 
have presented to it some bill intended to still further tax insurance 
capital. ‘The idea seems to prevail among legislators that the busi- 
ness of fire insurance is immensely profitable, and that the com- 
panies will submit to any sort of imposition rather than abandon it. 
In the State of New Hampshire, oppressive legislation drove all 
the responsible companies doing business there out of the State, 
leaving propertyowners without adequate protection from losses by 
fire. Some of the other States seem anxious to bring about a sim- 
ilar condition of things within their own borders. Why should 
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there be this prejudiced and malicious legislation against a partic- 
ular business interest? If insurance is to be hedged about by 
special legislation, why should not every other branch of industry, 
prosecuted by corporations, be surrounded by similar statutory 
safeguards? If business men are not competent to enter into one 
form of contract for themselves, is it safe to entrust them with any 
other form? If the conditions under which they may buy insur- 
ance indemnity are to be the subject of legislative enactment, why 
should they be permitted to make contracts of any nature except 
as provided by statute? A man may build a house and make his 
own bargains with the architects and builders, paying them hun- 
dreds of thousands of dollars, perhaps, for the things which they 
sell him, without any legislative restrictions upon him or them as to 
the nature of the contracts entered into, but if he wants to pay 
$100 for insurance upon that same house, to protect him from a 
money loss in case of its destruction by fire, he finds at once that 
this particular contract must be in accordance with some special 
laws, and also that he must pay a higher price for it because the 
State requires that a certain portion of the premium he pays shall 
be paid by the company receiving it into the State treasury. Of 
course, all such discriminating legislation and taxation is unjust, 
and in opposition to the theory of our government, but what can 
the insurance interest do? The companies must either submit to 
these legislative outrages or cease doing business. They have too 
much at stake to adopt this latter course, and so have to submit to 
extortion and outrage. The only remedy for it seems to be to 
apply to Congress to take insurance under its wing, and provide a 
code of laws for its government that shall supersede all State enact- 
ments. Perhaps this will come some day, and that day may be 
hastened by the labor troubles now existing, paralyzing, to a great 
extent, the transportation facilities of the country, and crippling 
more or less the productive energies of its people. 








ECHOES OF THE STREET. 


WE are informed that the firm of Green & Blackwell of No. 169 Duane 
Street, in this city, who had such a narrow escape from trouble with the 
insurance department, are now seeking insurance in unauthorized com- 
panies through Messrs. Ryan & Co, of Elizabeth, N. J. Although these 
parties have No. 145 Broadway, New York, on their letter-heads, they 
are not licensed agents, and unless the Green & Blackwell policies are 
hidden under the wing of someone who is licensed, further trouble is likely 


to ensue. 
* * * 


It is a singular fact that many of the parties who effect underground 
insurance from other cities, are constantly seeking New York risks and 
offering policies on such risks to unrepresented companies, Lately one 
Runck & Co. of Newport, Ky. (the Jersey City of Cincinnati), has been 
offering lines on the property of H. M. Marsh, doing business under the 
name of the *‘ Globe Print Works” at Nos. 174 to 180 Worth street, to 
various companies. One of Runk & Co.’s applications describes the risk 
as occupied solely by Marsh, whereas there are a half-dozen tenants in 
the building, and companies are quoted as on the risk with a freedom 
quite reckless. Companies out of the city will do well to confine their 
operations in New York to licensed agents. 


* * * * 


THE officer of a Western company who was recently in the city, brought 
his list of New York risks for comparison with the tariff, and also a list 
of risks upon which he had offered lines and declined. The compari- 
son was opportune, as he discovered that while two or three firms had 
dealt honorably with his company and paid the full tariff upon every 
risk, there were some individuals sending risks out of the city who did 
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not pay tariff rates in a single instance. We have been informed that 
offers have been repeatedly made by one broker below the rates, and in 
cases where the city companies are willing to write at the tariff rate, 


* * * * 


WE are advised that a broker in an inland city who has paid for a license, 
assumes that he and he only is permitted to send out of the State for 
risks in that city in companies not regularly authorized to do business in 
the State. He is surprised to learn that one of his rivals sent to this city 
for a large line upon one of his local risks requiring a surplus, and 
obtained it in unrepresented companies through a licensed agent here, 
He has made representations in the form of a grievance to the insurance 
department, and awaits the result. Really we do not see how he can 
help himself. The New York licensed agent has the whole State for his 
bailiwick, and the interior local risks are his fair prey. 


* * * * 


Isn’r it about time somebody proposed to boycott an insurance com- 
pany and everybody who patronizes the company objected to? We con- 
stantly hear about the misdeeds of this and that company, how one com- 
pany has cut the rates and another one cut the commissions, and how 
still another has done something so horribly mean as to excite mingled 
contempt and ridicule. But when anybody treats a car driver or a long. 
shoreman in this way there is either a strike or a boycott. The time will 
be (not far in the future) when a refractory company may be treated as 
a refractory horse railway company or brewer, and if the views of their 
rivals are correct many companies deserve it now. 

* * * * 

THE ocean marine companies were generally caught with unreported 
risks on the ill-fated Oregon this week. The largest single line we 
have heard reported is $60,000, carried by one of the strongest companies, 
It is stated that several of the largest wholesale dry-goods dealers who had 
goods on the same steamer are their own insurers, and their losses are 
counted against the thousands of dollars they have made for several years 
carrying their own risks. It is intimated that the Lloyds marine organ- 
izations in this city (there are two of them we believe) had all the risks 
they wanted, and their losses will be considerable. 

* * oa x 


Tue ink was hardly dry upon the paragragh last week referring to the 
avidity of the English companies for “ floaters,” when they had an illus- 
tration of the disadvantages of such policies in the burning of the Monarch 
line pier in Jersey City. The “floaters” reported to the English offices 
are sufficiently numerous to satisfy the cravings of the most anxious, and 
we are told that over two-thirds of the losses on merchandise will be 
covered by floating policies. The good luck which saved the Erie ele- 
vator and Erie Railway depot did not follow the owners of the merchan- 
dise on the pier. 

* * * * 


THE developments regarding the efforts of the Indianapolis firm of 
Grubb & Paxton to put out policies in the bogus ‘‘ Enterprise of Liver- 
pool,” did not come soon enough to prevent the owners of the Buffalo 
Skating Rink from patronizing that so-called company. This rink was 
burned a short time since, and an interesting lot of unrepresented com- 


‘panies turned up in the loss, headed by the Enterprise and Amicable of 


England, two companies of the worthless type. It is rumored that a set- 
tlement had been effected at fifty cents on the dollar, but it is too incred- 
ible for belief. 

* * _* x 


THE story in Albany is that the vice-president of a New York local 
company is pushing the Second Mutual Company bill, now pending in the 
legislature, and that, despite the constitutional objections to the measure, 
the bill is likelyto pass. The popular side of the argument is that as we 
have a First Mutual Fire, why not have a Second? Probably if it were 
the fifty-second, the answer would be the same. 

* * * * 

THERE .are scores of policies on fire risks in the celebrated English 
Lloyds held in this country, and it may interest such policyholders and 
their brokers to learn that a recent correspondence with the Lloyds com- 
mittee revealed the fact that upwards of $6,000,000 of invested funds 
were held by the committee on behalf of the underwriting members of the 
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Lloyds, all of which were responsible for losses. But this is only a part 
of the security for Lloyds policies. Each individual underwriter is liable 
for his contracts to the amount of his entire private fortune, and as the 
most rigid scrutiny into every applicants’ financial responsibility is a con- 
dition precedent to admission to Lloyds, the membership represents, 
according to competent judges, over £40,000,000, No wonder Lloyds 


policies are popular. 





CORRESPONDENCE. 


— ee 


ALBANY. 


The Charters of Credit, Guaranty and Indemnity Companies—The Bill Reported 
Adversely Making Life Policies Incontestable After Two Annual Premium Pay- 
ments—Insurance Legislation Quiet—The Charter of the Second Mutual Fire 
Company of New York Reported Favorably—A Bill to be Introduced for the 
Regulation of Benevolent Assessment Societies—A Bill Introduced Touching on 
the Partnership Relations of Life Company and Policyhelder. 





[From OuR OWN CORRESPONDENT.] 


Toward the very first of the session Assemblyman Cole of Schuyler 
county, who is chairman of the railroad committee, introduced a bill 
which has probably never been published in full down to the present 
time. Itisin regard to the method of gaining charters by credit, guar- 
anty and indemnity companies, The full text is as follows : 


SECTION 1. Any number of persons not less than eleven may associate 
and form an incorporated company for the following purposes, to wit : 
To guarantee and indemnify merchants, manufacturers, traders and those 
engaged in business, and giving credit from loss and damage by reason of 
giving and extending credit to their customers and those dealing with 
them. 

Sec. 2. Such persons shall file in the office of the comptroller of the 
State of New York a declaration, signed by all of the corporators, ex- 
pressing their intention to form a company for the purpose of transacting 
the business of guaranteeing and indemnifying persons giving credit to 
those doing business with them from loss by reason thereof—as expressed 
in the first section of’ this act—which declaration shall also comprise a 
copy of the charter proposed to be adopted by them, 

Sec, 3. The charter comprised in such declaration shall set forth the 
name ot the company ; the place where the principal office for the trans- 
action of its business shall be located ; the mode and manner in which 
the corporate powers granted by this act are to be exercised ; the mode 
and manner of electing directors and of filling vacancies (each director 
shall be in his own right the owner of at least $1000 worth of stock of such 
company at its par value); the period of commencement and termination 
of its fiscal year, and the amount of capital employed in the transaction of 
its business. And the comptroller shall have the right to reject any name 
or title of any company applied for, when he shall deem the name too 
similar to one already appropriated, or likely to mislead the public in any 
respect. 

Sec. 4. Said companies formed under this act shall have the right, power 
and authority to guarantee from loss, and to agree to pay to merchants, 
manufacturers, traders, and those engaged in business and giving credit, 
the debt or debts owing to them, and to indemnify them from loss, and to 
charge and receive therefor such a sum or per cent as a consideration for 
such agreement, guaranty and indemnity as shall be agreed upon between 
the said companies and the persons guaranteed. And shall have the 
right, power and authority to buy, hold, own and take an assignment of 
any and all claims, accounts and demands so guaranteed as aforesaid, 
and to hold, own and to collect the same. And to enforce the collection 
thereof by action, the same as the original holder and owner thereof 
might or could do. 

Sec. 5. No company shall be incorporated under this act in the city or 
county of New York, nor in the county of Kings, nor shall any company 
incorporated under this act establish any agency for the transaction of 
business in either of said counties, with a smaller capital than $1,000,000. 
Nor in any other county of this State with a smaller capital than $500,000. 

Sec. 6, It shall be lawful for the individuals associated for the purpose of 
organizing any company under this act, after having filed their isdasaien 
and charter as required by the second section of this act, to open books 
for the subscription to the capital stock of said company so intended to be 
organized, and to keep the same open until the full amount specified in 
the charter is subscribed. 

Sec. 7. It shall be lawful for any company organized under this act to 
use its capital stock or its funds accumulated in the course of its business 
to purchase or pay for any claim or demand, the payment of which it has 
or does guarantee, and to take, hold and own the same, and to invest its 
capital, or its fund accumulated in the course of its business, or any part 
thereof, in bonds and mortgages on unincumbered real estate within the 
State of New York, worth fifty per cent more than the sum loaned 





thereon ; but in such valuation, farm buildings are not to be included. 
And also in the stocks of the State of New York, or of the United States, 
or in the stocks or bonds of either of the incorporated cities of this State, 
which shall be at or above par at the time of the investment, and to loan 
the same, or any part thereof, upon the security of such stocks or bonds, 
cr upon bonds and mortgages, as aforesaid. And to change and reinvest 
the same, as occasion from time to time may require. But any surplus 
moneys over and above the capital stock of said companies may be in- 
vested or loaned upon any security which is satisfactory to a majority of 
the directors of said company. 

Sec. 8. No company organized under this act shall purchase, or hold, 
or convey any real estate, excepting for the purposes and in the manner 
herein set forth. 

1. Such as shall be requisite for its convenient accommodation in the 
transaction of its business. 

2. Such as shall have been mortgaged to it in good faith by way of se- 
curity for loans previously contracted, or for money due. 

3. Such as it shall take or purchase, or such as shall be conveyed to it 
in good faith for money due, or in payment of or to secure a debt, claim 
or demand held and owned by said company, which said debt, claim or 
demand shall have come to said company in the ordinary and legitimate 
course of its business. 

4. Such as said companies shall purchase at sales upon judgment de- 
crees or mortgages obtained or made for such debt, claim’ or demand ; 
and also such real estate as shall be acquired as aforesaid, and which shall 
not be necessary for the accommodation of such company in the trans- 
action of its business, shal] be sold and disposed of within five years after 
such company shall have acquired title thereto, unless the company shall 
procure a certificate from the comptroller of the State that the interests of 
the company will suffer materially by a forced sale thereof, in which case 
such sale may be postponed for such period as the comptroller shall direct 
in such certificate. 

Src, 9. The corporators, or the trustees or directors, as the case may be, 
of any company organized under this act shall have power to make such 
by-laws, not inconsistent with the constitution or the laws of this State, as 
may be deemed necessary for the government of its officers and the con- 
duct of its affairs, and the same, when necessary, td alter and amend, and 
they and their successors may have a common seal, and may change and 
alter the same at their pleasure. 

Sec. 10. Suits at law may be maintained by any corporation formed 
under this act against any of its members or stockholders for any cause 
relative to the business of such corporation, and against any person in- 
debted to said corporation. 

Sec. 11, The trustees, corporators and stockholders of any company 
organized under this act shall be liable for all debts or responsibilities of 
such company, in a sum equal to twice the amount of stock held by each. 

SEc, 12. Any company formed under this act may at any time increase 
the amount otf its capital stock, after notice published once a week for 
six weeks successively in two newspapers published in the county where 
such company is located of such intentions, with the written consent of 
three-fourths in amount of its stockholders, unless otherwise provided in 
its charter, by altering or amending their charter in this respect and filing 
a copy of their charter so amended, together with a declaration under its 
corporate seal, signed by its president and directors, of their desire so to 
do, with such written consent of three-fourths in amount of its stockhold- 
ers to such increase, in the office of the comptroller. 

Sec. 13. All companies incorporated under this act shall be deemed 
and taken to be bodies corporate and politic, in fact and in name, and 
shall be subject to all of the provisions of the revised statutes and acts 
supplementary thereto in relation to corporations, so far as the same are 
applicable. 

Sec. 14. All companies incorporated under this act may provide in 
their charter for not more thaa thirty years’ duration. Nothing herein 
shall be construed to prevent the subsequent extension of the charter of 
companies organized under this act. 

Sec. 15. This act shall take effect immediately. 


Legislation has not been particularly lively during the past week so far 
as insurance matters are concerned. The Senators are again in a wrangle 
over Governor Hill’s appointments, and they do not seem to care for 
such practical things as insurance. The Assembly committee on insur- 
ance has reported adversely O’Brien’s bill making, after two annual pre- 
miums, life policies incontestable for fraud in application. Three bills 
were reported favorably. Wolf's, in regard to the filing of statements by 
county and town co-operative companies, and Van Allen's, giving a 
charter to the Second Mutual Fire Company. The third bill was a 
simple codification of the laws for the formation of town and county fire 
companies. This bill, by Mr. Wolf, was introduced last week. The 
committee is likely soon to introduce a bill for the regulation of compa- 
nies and associations that are carried on by the mutual assessment plan 
for benevolent purposes. 

Aside from the bill of Mr. Wolf above, only two bills have been 
introduced since my last letter. One of these, by Mr. Finn, provides 
that ‘‘ any holder of a policy issued by any life, health or casualty insur- 
ance company doing business in this State, under what is known as the 
reserved dividend plan, or any plan or scheme under which the policy- 
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holder or beneficiary named in the said policy is in any manner to 
participate in the earnings, profits or dividends or accumulations of such 
company or any portion thereof, shall, and is hereby declared to be, en- 
titled to an accounting by said company at the time said policy may 
become due or terminate, except by forfeiture, or at any time thereafter, 
and for that purpose such policyholder or beneficiary or their assigns may 
maintain a suit therefor in any court of competent jurisdiction ; and for 
the purpose of this act the relations between said company and any such 
policyholder, beneficiary or assignee is hereby declared to be that of 


trustee, a cestui gue trust.” 


A bill introduced by Senator Coggeshall has reference to the rates to 
be charged by town and county mutual companies. 


ALBANY, N. Y., March 16. 








LANCASTER, 


NEWS OF THE WEEK. 





Fire Insurance by States. 


Tue following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1885, the premiums, losses 


and ratio in the case of each company being given: 








| 




















Name or Company, | Premiums, Losses, 
| | 
MARYLAND. 

tna, Hartford.......----- iecisetecexsewonent SRE $14,743 
Agricultural, Watertown.......-----....+--+-- 19,761 20,756 
American, Baltimore. ...........+++eeeee-e eee 21,959 1,046 
American, Boston............+++-0eeeseeeeeees 7,157 3,503 
American, Newark. ..........cccccccsccccccecs | 4,946 2,392 
American, New York.......-.secsesscesceerees eS er eee 
American, Philadelphia................... Reese 12,220 | 6,423 
American Central, St. Louis.......... onan 1,929 | 2,043 
Associated Firemens, Baltimore.............+++ 26,869 | 8,462 
Baltimore Equitable Society, Baltimore........ 37,081 | 15,444 
Baltimore, Baltimore...-.-........00.++seee0 43,480 | 22,713 
Boatmans F. and M., Pittsburgh... ........... 6,799 165 
Boylston Mutual, Boston.........s0+---esee00s 5,199 2,889 
British America, Toronto......----.... $60esnce 7,217 | 4:990 
British and Foreign Marine, Liverpool......... | 15,149 | 4,972 
Buffalo German, Buftalo................+--++-- 3,028 | 1,200 
Boston Marine, Boston | 19,470 | 12,979 
California, San Francisco. .........ssccccccees: 4:7 2,687 
City, Pittsburgh.......-----+------00.-eeeeeeee 3,293 | 2,841 
Citizens, New York....--..... Rcchrecesauwers 3,354 | 915 
City of London, London.......---..---+..++++ 5,467 | 1,750 
NS Wc oie 560 cicessvecoseessaee 3,904 3,627 
Commerce, Albany... ...-....----+sseeeeess cece! 3,132 1,835 
Commercial Union, London . ............+++- | 14,286 12,987 
Connecticut, Hartford............++.-+-+-----0- 7,204 6,745 
Continental, New York...........---00....000- 29,864 11,308 
CRORE, DF OOin <5 cc cesccccccccicsevcccscesoes 5,155 3,507 
Delaware Mutual Safety, Philadelphia.......-.- 2,727 1,000 
Equitable F. and M., Providence.........:.... | 11,913 5,181 
Exchange, New York......-ccces.ccccececcees 3,057 1,971 
PE PE vccktvecsissessersebesdee seebese | 18,310 12,128 
Fire Association, Philadelphia................. 22,277 12,606 
Fire Insurance Association, London............| 12,902 4,512 
Fire Insurance Company Co. of Philadelphia..| 4,936 1,743 
TT eee } 3,094 324 
Firemans Fund, San Francisco 4,410 965 
Firemens, Baltimore.................- 57,369 16,445 
Franklin, Philadelphia................ 8,465 3,706 
German, Baltimore......... tie ataemaceviuadaee | 106,668 42,396 
German-American, Baltimore..............---- 24,770 5,802 
German-American, New York................- 16,123 2,493 
Germania, New York....-.-.....0cceeeeeeeeces 17,980 7,402 
Girard F. and M., Philadelphia................ 4,204 3,006 
Glens Falls, Glens Falls+......----------..000 4,836 1,149 
ee eee ee 6,856 226 
Guardian, New York.............. 1,178 | 1,543 
Hamburg-Bremen, Hamburg.. 6,857 | 3,259 
Hanover, New York......------ ssnevevrnsewas 12,680 | 4,461 
Eo cisactdecesourponvuveeee 13,653 | 4,053 
Pomme, Baltimore. . 0. cccccccscccccccstocccses 24,995 | 7,050 
I I odovere nadéesnoceasvenyens 7,773 7,008 
Howard, Baltimore. .............cccccccsceces 27,340 | 11,258 
PSO, TIO BOE. 6s iscccecscccccececsceven 5,198 | 41309 
RR LORS « o5.60'0 cn sdene sessesostsacedce 10,043 | 41356 
Insurance Company of North America, Phila. . 53,643 | 67,893 
Insurance Co. of State of Pa., Philadelphia.... 5,602 1,142 
Jeft.rson, New York.........--------+-- bannats 3550 635 

4,740 4,156 
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so 
Name oF Company. Premiums, Losses, $84 

ae 
a8 £ 

én MARYLAND— Cont. $ $ 
INGE SEE ee ee eee ee } 5740 ,156 
Kings County, Brooklyn.................s00s. to = 500 = 
Long Island, yee ceekeseesceneceeNeenescu ,264 2,055 81.3 
Lumbermens, Philadelphia.................... 4,402 2,204 | soz 
Manufacturers and Builders, New York........ 3,952 2 22.8 
Manufacturers and Merchants, Pittsburgh...... 3,781 2,277 60.2 
Mechanics, Philadelphia...............eeee- 4,007 1,778 44.1 
Mechanics, New Yori. .......ssecccccescsceses 6,080 31239 53.2 
Mercantile F. and M., Boston 3.130 431 13.8 
Mercantile, Cleveland.......... 2,609 2,063 79.1 
NN ME ceccccpsewatwes dewesesiwes 4,656 696 1569 
Merchants, Providence........ .ccccsccccesess. 7,487 1,715 22.9 
Milwaukee Mechanics, Milwaukee............. = a eee one 
Sr ree ere 1,469 449 30.6 
Mutual, New York. ........0..-00 eee at eee cea 
Ps EIEN s cc ceeccecnacee ssscnencnses 9,890 4,617 46.7 
oo A err re reer 2,958 25 9 
New Hampshire, Manchester.................. 8,060 4,582 56.8 
NidgAtR, ROW FORK. 6 cc wosessccscvencccovcees 11,149 7,636 68.5 
North American, Boston........... $6 pcnas ees 2,269 216 9.6 
Northwestern National, Milwaukee....... er 3752 3,863 | 102.9 
Orient, Fertiard. .. escccesccccccccccesccsesses 7,139 2,245 31.4 
Orient Mutual, New York....................- 16,035 1,972 12.3 
DMG, TOW FIER oe cccsnescccsgccceesoesecece 2,265 58 2.6 
Peabody, Baltimore.--.......-..+seeeeeeeeeee: 30, 323 15,612 51.5 
Pennsylvania, Philadelphia...............00+0.. 8,806 7,343 83.4 
Pennsylvania, Pittsburgh. ..........see.+sseee: 2,365 1,520 64.3 
PUGS, MO Wi Rewccccsccceicccvesicccsevese 3,407 1,329 39 0 
Peoples, Pittsburgh................6. ere 3,163 897 28.3 
Phenix, Brooklya te 24,514 17,951 73.2 
Phoenix, London. .........02.---seececceceeees 9,968 7,023 76.5 
Es ME isu. cen6 $omawendecabowediet we 12,669 10,286 81.2 
Potomac, Baltimore... ....cccccccrccccscocccees 14,659 4915 | 33.5 
SE Ce cccddmadaenecinnpacueenedes er Poon 
Providence-Washington, Providence........... 18,739 6,365 33-4 
Sa SS eer re rc reret eer ere 13,293 6,326 47.6 
Reliance, Philadelphia..........cccccccccccces 3,842 3,601 93-7 
Rochester German, Rochester................. 7,915 6,420 81.1 
re 36,785 12,665 | 34.4 
Scottish Union and Nat'l, Edinburgh and Lon.. 3,945 3,122 79.1 
MONEE, THOU TEN Meeceiccecevcesenseccecwns 4.353 2,532 58.2 
Springfield, Springfield. ...........cccwsessecece 10,073 3,201 318 
Spring Garden, Philadelphia..........--...... [297 P tceees onl 
Standard, New York............. Raamatetedee 3,012 1,816 60.3 
DOI, THOW VOR co cenciscccccsccecescocntiecs 6,309 6,171 | 97.8 
pe OS. ee ee ne ree 4,073 3,617 | 88.8 
sii oencssse tush oss sseesen 2,570 3.441 | 133.9 
i PIS COD) LOWER vedic ce cccccccccseseseses 14,526 4,190 28.9 
ST rr 2,097 7,025 | 335.0 
Thames and Mersey Marine, Liverpool........ 2. ae ee ican 
EE Cc incccedergnecosevoteunes.ct 3,999 4o2 10,0 
Transatlantic, Hamburg...................... } 3.287 1,950 59.3 
RE son 6c6sidee sen ceveceesess 9,636 10,095 104.0 
LION, Mle PEON ee vc 00s c ssc ccccccnuesces 3,025 764 | 25.2 
United Firemens, Philadelphia........--...... 2,638 817 31.0 
United States, New York........... Se aemdeaues 1,281 2 2 
i x caacseunenisigesscrecnees 17,063 18,899 | 110,8 
MP, Rec cndccctdseastccscawsnccot 10,649 8,437 79.2 
LEST SATIN RAS HORS ee eR PRE oe | $1,436,331 $721,420 | 50.2 
KENTUCKY. | 

BE, BE anc koncce-ccccsrereesevsesesces $52,086 $26,754 51.4 
PIO, TINO 6 00:0: 6-0 eccctvvessacscessecvece 2,741 1,529 55.8 
ARISTIEAR, THROWER vo 0.0.00 00050 css cvevecessesece 2,893 1,304 45.0 
American, Philadelphia..........-----......0. 15,572 5,177 33-2 
American Central, St. Louis..........--2.....+ 3,817 3,943 | 1033 
Boatmans F. and M., Pittsburgh......... eecnmal 9,212 8,361 go.8 
Boylstun Mutual, Boston..........ssseeeeeeees | 4,171 1,604 38.5 
PER FIOR, TOTINID so: 00606 ccccccccvccves | 10,274 4,282 41.7 
UENO CARON: BID 0.0006 cc cscccceesusess 6,132 2,244 36.6 
California, San Francisc0...........sseccsecese| 17,192 7,358 42.7 
NE WN so in ccvencwesvovecdsesicd 5 9,146 5,882 64 3 
Citizens, Pitisbargh........ccccosccseccccccese | 1,270 31 2.4 

City F. and M., Louisville..............2.se0. 5659 | owes os 
City of Leadon; Landan......00.sesccsecccsees | 6,015 973 16.2 
Clinton, New York.......... lei ans Satins lace 2,502 2,008 80.3 
COUNT, FMMNU on csarccoscaseccsoscsceses 2,041 36 1.3 
Commercial Union, London................... 38,620 15,889 4L1 
MN <-fo no ctvdeinrceeaseneoee 9,630 3,023 | 31.4 
Continental, New York........c00+-ssscccecsee 75344 58,70L | 779 
Detroit F. ahd M., Detroit................+08.. 2,398 10 | 4 
Dwelling House, Boston............+-+ ssseees 8,096 7,328 90.5 
Enterprise F. and M., Cincinnati.............. 1,956 325 16.6 
Equitable F. and M., Providence.............. 4,271 | 3,211 75-2 
Factors and Traders, New Orleans............ | 4,810 | 3,000 | 624 
Falls City, Louisville.......... Sedee bees cone res 72,107 35,352 | 49.0 
Fire Association, Philadelphia................. 22,983 17,882 | 77.8 
Fire Insurance Association, London.........-- 8,779 8,552 97-4 
Firemans Fund, San Francisco............+++- 11,023 1,927 17.4 
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See 326 
Name oF ComMPANY. Premiums, Losses. FLL Name or Company. Premiums, Losses. & 4 
% & Z & 
KENTUCKY—Cont. LovuIs!IANA—Cont. 
Firemans, Newark....---csccccesccccees eidcen $6,832 $3,420 | 50.1 | Insurance Company of North America, Phila... ss $5,008 | ..2. 
Firemens, Dayton......---++seeeeeesseecseees 6,018 5,281 86.1 | Lafayette, New Orieans...............sseeseee $43,567 18,453 42.4 
Franklin, ee ki grea utilis Rene oN _— so 55-7 — ~ ner $aaséete ni oe hate meee eeebee él 8,298 3,740 4309 
Franklin, Philadelphia ’ 5,882 73- echanics and Traders, New Orleans........- 190,846 61,8 7 
Gas. Freeport.-----+++++++ 43,136 26,946 62.5 | Merchants, Nowark...........ccccsccccccceecs ‘ 33 we 
German, Louisville.......--+++eee++-20+ - +++: pric: 539% “ New Orleans Ins. Ass'n, New Orleans......... 495.404 295,817 | 59.5 
German-American, ee er seees mp tous if 4 — Cees. aed RRNA os cecesberceniwns 732,928 416,515 56.8 
Germania, New York...-.0.+++eeeeeeseeeeeees , ’ 5 TR COE WHE c0kks sien occscancesesieoce 7,290 \ 454 
German et ee peecntencccssssenee an . 778 Bs se ae — Mercantile, London........-. 29,110 Rp m4 41.4 
German Security, Louisville....-........+++++- 65, ’ . orthern, London........ RES a eens 11,305 8,179 72.3 
Glens Falls, Glens Falls.......-++++++++++++++: 34,340 — 35-9 Norwich Union, Norwich..........-.....++++- 9,950 2,711 | 27.2 
Guardian, LOndon.........ccscocccsccscvcceee 385 5.5 48.5 | Pelican, New Orleans ...............csee00. oe 223,673 116,324 52.0 
Hamburg-Bremen, Hamburg......----.--+--+- 10,123 5,920 58.5 | Peoples, New Orleans................s0e+-00- 167,770 115,723 69.0 
Hanover, new Yo Sea me 4 as Phenix, Brookiya. coouiinees RCE ee 21,778 26,258 | 120.6 
Siastiond, Partiard.... ecovcessecocscssccsecss R 25, 3-4 OR AN rctrintiindels cncctccnicovsseees 10,464 3,926 37-5 
Home, New York..----...+++-++ os 51,831 49,454 78.4 | Scottish Union and National, Evin: urgh....... 11,172 5,177 46.3 
Howard, New York 2,145 329 15-3 | Southern, New Orleans ..............seeese00- 247,416 109,804 44-4 
Imperial, Pge eee vonssee asc acoponssee: — ats = Soringnend F. and M. Springfield.........00es 10,373 348 3-4 
Insurance Co. of North America, Philadel vhia.. 9, 537 2.1 ROR AS SS eae 11,21 1952 88.8 
Insurance Co. of the S:ate of Pa., Philadelphia. 1,136 75 6.6 | Sun Fire Office, London ..... £5 EOS 10,878 es 66.6 
Kenton, Covingien Kicks cavepsipentecesecnmnee ape pa i 2 Sus Mutual, “| PE isicexerpauseiecdsiun 417,561 149,437 35.8 
Lancashire, Manchester.....-....---ee+++eeees 4 29, : eutonia, New Orieans.....................-- 178,998 82,069 45.8 
RE, CN cain ane .ns sccnerrenirtesserenss 10,809 3,469 32. | United States, New York ...............00000 ’ 6, 212. 
Liverpool and London and Globe, Liverpool. -. 91,3c8 43.371 475 | Western, Senate... Pe SE are ee eee 08 13.599 50.6 
London Assurance Corporation, London....... 13,470 8,537 63.4 | Williamsburgh City, Brooklyn................ 2,113 2,495 | 118.1 
London and Lancashire, Liverpocl............ 44,706 17,853 39-9 
Louisville, Louisville; ws ccaseessees 772 3,002 | 519 ib sctnsdateicavisinwtavicettomitens $4,685,732 | $2,435,560 | 51.9 
uisville Germania, Louisville..... 4 4,15 3 
Louisville Underwriters, Louisville 22,300 16,057 72.0 INDIANA. 
Mercantile, Cleveland........--ccescceccsccess 3.385 458 Se ee . . cccbscvensuaebuuseees $68,031 $48,322 71.0 
Mercantile F. and M., Boston.........+..+++++ 2,631 1,391 52-9 | Agricultural, Watertown ................ee000 7,043 2,527 35-9 
DES. ENED, . cdccneontnencesssyeese 13,213 3,533 26.7 | American, New York ...........cecceeeceeeess 1,371 23 1.7 
era ae ee pivitakessCasuebenel cae ae #9 American, Philadelphia...........--.2..eeee.. 23,702 13,942 58.8 
erchants, Providence...........2...seeces oes +271 211 a | ree ee ree 6, 8 8 
Milwaukee Mechanics, Milwaukee...........0 4154 |  — wveee . tees I Ts Eicnancdcnccnnccowsnees aie one Pe a8 
National, Hartford...........0.0++sseeeeeeees 9,233 4,232 45-8 | British America, Toronto..........----- inside 9,303 4,347 49.7 
New Hampshire, Manchester.........+++.-+++- 6,760 2,487 30.8 | Buffalo German, Buffalo ..................00- 19,650 11,825 60,2 
A alone i | am | oS | Gemener $a) a 3 
North British and Mercantile, Londca..-.--... 37.331 | 19.835 | 53 | Citisens, St. Lowls....s.ssccccccccccaPcccce] ag | tay | ga 
Northern, London....--++..-seeeesseeeeeeeees 11,930 3.476 ot ee Oe eee eee ae 8,343 5,795 69.5 
Norwich Union, Norwich, .......--+-----+++0+: 10,076 9,218 91.5 | City of London, London............--..-..+- 3,696 3,574 90.7 
Northwestern National, Milwaukee............. 9,479 7,562 TO BCI, Fe WR vninic ee sive ceccsvwsenercss 1,871 3,578 | 191.2 
Orient, Hartford (UsCstNeCtE ER eTeedandmeNesee 7,437 0,117 82.3 | Commerce, Albany ........--.....00.0eeeeeeee 1,166 : 59 5.1 
a . ew a cc ethan keatedseWencwdskmekin PR po 5 7at 20.5 | Commercial Union, London.................-- 22,626 34,326 | 151.7 
enix, Brooklyn........----...- «send beesse'ss t 42,535 49-3 | Connecticut, Hartford. ............++.---eeee0s 20,226 5,589 27.6 
Phoenix, Hartford...........ceccsesesocccccces 61,644 58,853 95-5 | Continental, New York. 222,259 127,859 57-5 
—. ‘oon boogseraesbeeutescteneneesasue a sAse = Detroit Fe and i MS i onkccsnescoustenes 9,510 7.48 an 
cott, panvese<s steteeeeeeeeeeeeeeees 93 1570 5 ‘armers, York...... OPOsreroneveesevecseseces 17, 9,563 3 
toa Providence........... — _-* 66.9 Fire Association, Philadelphia................. 29,582 22,631 79.5 
ueen, Liverpool.......+.++seeeeeeeeeseeeeees 49,403 23,41 57-9 Fire Insurance Association, London ........... 10,291 7,208 79.0 
Rochester German, ROCHGSIGT. << <<<cccccccccse 7,915 4,620 58.4 Firemans Fund, San Francisco.........-....... 20,145 7,091 35.2 
bag [aye {y * eed ak anata “Eo Be HA iremens, Dane. cami deamnickeneiasaeebek ens 14,333 14,722 | 102.7 
‘: a eg eee re § ’ 5 - 1 —_ OE REI alae ee AS . 
Scottish Union and Nat'l, Edinburgh and Lon.. 12,721 6,922 54-4 Freakiia, indianapolis PASSO Ct 504s Sb eREVEsewy 66.390 ou 743 
Security, New Haven..... eewieiessseces pues 2,587 1,076 41.6 | Franklin, Philadelphia ....................0.. 23,628 7,388 31.3 
+ - F. and M., Springfield............. 17,462 22,586 | 129.3 | German, Peoria..........ce0-.-cccccsceccesses 6,811 5,315 78.0 
AN, SAN Franciscd.......csccsececscccccccccee 2,172 259 SED TE CR, DOGO hb swigd suc cansvestwsesscotee 31,995 18,324 57. 
ag a. Le eee 1e'toe Sas 52.7 | German, Philadelphia. ....................05 e 10,741 14,816 137.9 
p Rss cxcscvensapasvecsecsooes 865 9,843 | 117. SN Cs Sink ote vaso) coon vie satus 1,451 1,96t | 135.1 
Transatlantic, Hamburg.............seeee-e+s 4,109 3,833 | 93.3 | German-American, New York................. 52.419 20,311 | 38.7 
Union, EMEMENG. 000 ccceocverisivsconsesasces 14,397 2,813 12.6 | Germania, New York .......-..---secceeeeeeses 31,995 30,889 96.5 
a sy ewe [cieetienwbiiainsssacenedy Heh Aon = Girard F, and M., Philadelphia................ 12,398 5,635 45-5 
Washington F P aM. B sonnet eens eee eeeeenes Be ry 3 17-I | Glens Falls, Glens Falls........ ...+.0---0--s 15,889 5,138 32.3 
Wenn — une OSLO... ss eeecerees 5one my 4 ~ er ee — bana” ~ 5 so eee abet — 13,041 115.6 
> NOW YOrk......cececcccecccceces , , : amburg-Bremen, Hamburg.................. 374 242 7°.3 
Leenetny Louisville.......sse.ccssecccccveses. 13,172 1,501 II.4 eat Fm WE seewastenssees eieitensanha 46,720 26,915 57.6 
Western, PR vsscneinasandesorsseahnnn’ 22,520 8,397 | 37-3 | Hartford, Hartford.........csscccceeee-eecceee 92,041 58,382 63.4 
illiamsburgh City, Brooklyn................. 7,432 1,475 19. sehereia, NR cc ua edcenivaiinincihens 3,259 1,016 31.2 
: _—— ome Mutual, San Francisco ..... eng cneaany 10,849 8,677 79.9 
DO itp ices tadabbdd minds eed $1,904,013 | $1,106,506 58.1 seen, reer SE otings i ciiiescens as seeded 241,106 aa ed 
ee 1,405 9 4 
i tat LOUISIANA. Imperial, London......---+.+-00+-.seeeeeeeees 11,917 775 6.5 
pace ae eae RARE SN Ee ee $4,724 oo | soos | Indiana, Indiana..........000.secesesseee esece 36,169 24,13t | 66.7 
frican, Philadelphia............-+-0+.e--00 SG f “asgene .... | Insurance Company of North America, Phila... 74,886 61,405 81.9 
ne — DOOM. «200s casecesese6neess 2,434 $314 | 129.0 | Lancashire, Manchester................seeee-- 23,724 23,179 | 97.7 
Cay of London, London................+++++- 2,249 | = aeenee .-.. | Lion, London...... Pi DE TORE A 1,445 3,502 | 242.4 
eee ——. - raangane ee recccecccecccees 7,024 3,093 44.0 | Liverpool and London and Globe, Liverpool... 57,078 39,704 69.5 
em emee y oo ae POs 600 ta ashes s608s cons 1,709 12 . poe on ao ospentiien. London....... 12, - — ond 
= p ENO BOER ccccccccsvectessccccess 7,474 9,357 | 125.2 mdon an neashire, London.............. 17,033 11,25 3. 
ao sae So EE ER 440,155 331,089 75.2 | Louisville Underwriters, Louisville ........-... 6,322 10,899 | 172.4 
ag pe Traders, New Orleans ......------ 413,671 146.353 | 35- Merchants, Newark.......... Se eee 3,842 6,711 | 174.4 
First ssociation, Philadelphia............+.... 4,140 7,061 | 170. Milwaukee Mechanics Mutual, Milwaukee...... 13,615 9,264 68.0 
a gm Association, London............ 5,201 3,243 | 61.6 | Michigan F. and M., Detroit 10,775 5.257 | 48.8 
ears now Odeons bs vidwdebeasbebeons seb 115,645 43,670 | 37.8 | National, Hartford..............scccessseeeees 17,116 9.241 | 53.9 
meg NB snc dowswetndsn seuseseee 179,059 68,952 38.5 | Newark, Newark ..........cccccccsccccccsccce 816 599 73-4 
_ ew York...... .sscccesseeeesees 10,8 5,988 55-3 | New Hampshire, Manchester......... ieae c 12,295 6,692 | 54.4 
Hie on merican, Be Win cccditss steed 7, 8,744 | 112.0 | New York Bowery, New York.............--.. 5,960 4,696 78,8 
aon "i 4 DN c00cssosiiaecavenenieee 167,164, 128,126 76.6 | Niagara, New York......---2....seeees cence 3555 24,747 69.6 
Sone i . EE oscckcccnccscopecdgesabeeeene 19,150 12, 63.1 | North British and Mercantile, London......... 42. 9,158 21.3 
ieoeiel Lo TIEANS+++reeeeeereeeeererecerees * 409,245 183,906 44-9 | Netthern, LOmBRR.ccccccccscceccccccccccccess 15,057 5,59 I 
PEM, EMRE cccccccevesconscceeesseveees 14,519 9,347 64.4 | Northwestern National, Milwaukee........---- 31,713 26,319 9 
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FIRE INSURANCE BY STATES—Continued. LirE INSURANCE BY STATES—Continued. 
f SS —<— — TS ————a — — = — = ed 
' % 8 gE CompPanigs, Pacis a Premiums. Losses, 
Name or Company. Premiums. Losses. 38's 
is S89 
a 
if As MASSACHUSETTS—Cont, 
t Sen — ae se hae iieh inne 204 $355,405 $122,691 $106,062 
; Sumeana~Coné, PE danionrismssecess 34 99,315 47,553 64,496 
i Norwich Union, Norwich...............+++-+- $14,137 $15,420 | 109.1 Massachusetts Mutu L........ 494 1,455,782 297,985 130,839 
f *s Metropolitan.....--......+.. 4 3,160 341,370 153,731 
4 Ohio Farmers, Le Le Peery eee er eae 83,558 53000 | 62! oe... ................ 746 2,401,600 814.298 ed 
i ouaat. ig ses ee 1779 4-438 | 48 Mutual Benefit..........---- 551 1,644,449 298,305 259,535 
5 Pennsylvania, Philadelphia...-..............++ 29,061 18,751 64.5 a ees 185 Sac 143,723 40,000 
‘ > | New England Mutual........ 344 1,362,857 542,188 441,668 
i Phenix, Brooklyn.........--.0.seeeeeeeeeeeees 188,271 1649 | S01 gato ........... 597 4.735.821 344,042 258,674 
4 a ag Lnnedenh teen seubecsunente used 102,674 73,844 71-9 | Northwestern Mutual......-. 427 1,314,210 223,610 53,151 
4 hoenix, Bah} sdenednes chetuewoesenecces 15,771 11,872 75-3 | Penn Mu‘ual = v.00 60 srr 16 a 
- PIN so atevebeiveccdescsevesevciad 30,820 18,222 | 59.1 : olka mo 95 1002,5) esd 25,491 
J é Provident Life and Tiust..... 128 401,315 118,913 23,658 
f Rochester German, Rochester ...............-- 16,274 17,277 | 106.2 | provident Savings Saco 8 o18 
iy oe a 80,335 75.707 | 942 | State Mutual rcesnerecses 6 . 47 aan Pon. 5,000 
4 Scottish Union and National, Edinburgh..:.... 1,821 6,490 | 3594 | Travelers...........cc0++s00, 18 ‘$Bo.680 te ey 
i ag ey Sen Mi. Sprimghela.....cvscscees —_ aot | Oi fw. 82 139.892 112.485 129,217 
{ PEP OEESES SS Tose SA uOTEve cares ees ha tated ss SD cn b000% 00en00s' 136 280,580 37,488 4.405 
} Sun Fire Office, London ...............2--..-- 25,675 22,008 857 | Vermont 138 106,562 poles 
Teutonia, Allegheny..............-+-+....000- 71754 1,265 | 16.3 | Washington................- 338 633.740 sshate Lr 
He ne weg aw dieser ralte nem cadeeweined ee 16,943 at ae: hl CC 33.74 ihe. 7 S74 
oS SE POD cctnesssescisssccesconss 9,569 3,246 33-9 AE 
; boa Firemens, Philadelphia ................ 669 | cwccce Bey Totals....+++++eeerereeee 7.469 | $25,828,623 $5,325,347 $3. 443. 1 
; Pe PEON WOM. veces cccccecsasessdc SOB |. sccece uate New HAMPSHIRE 
; Washington F. and M., Boston......-......... 1,304 375 26.9 P ss ¥ 
iS Westchester, New Rochelle............--.-.... 28,049 9,026 32.2 oe +s oe Waa... 27 $34,104 $24,336 $35,395 
3 Ww ea aaa le aaa han aa 5x6. at Mutual........0- 15 23,434 29,341 37,185 
4 I asin cheeses Vhodesvekeoucurdse 16,250 539 59.3 a 
be Willi burgh City. Brookl 336 66 Connecticut General........- 45 62,000 SOS) 8 —-_ sw eee kana 
: illiamsburgh City, Brooklyn ..........--.... 14,291 ,O61 46. E 7 i er leat 50 70,500 14,960 1,800 
f ae ohn Hancock......-......-- 3 3,014 1,366 I 
he MTS a det. deat oer scieeseseereveaeea $2,427,320 | $1,604,011 Mita... : 1,500 4.201 an 
fd Massachusetts Mutual........ go 189,020 77,922 35,868 
5 Se 106 152,790 52,644 61,705 
Hf Mutual Benefi: 16 28,682 13,032 9,000 
t es . seve | 0 tawewase 10,829 7,920 
2 “ P x ? ee PU aiicwreevenpisccesess 2 ,000 EEF | tet eeese 
i Fire and Marine Premiums Received in Virginia. New England Mutes!........ % ‘oo ord 28,751 
¥ : : . . : OW VOIR. cccccccccccccccces 44 92,535 SS 
: THE following table shows the fire and marine premiums received in inion a 63,000 7,646 “an 
i eee in nessa Ree en Gee. eee BOBO 1 ecisccess 
iS — = er ae, | Panis — pauctiewewnecs 190 222,468 22,318 48, 102 
: | : , State Mutual..............+- 6 13,000 5,118 4,500 
: Name or Company. Premiums. Name oF ComPAny. Premiums. Trgvelers RT Re 1,562 2,269,000 26,281 11,288 
; a nae Hee nited States..... 39 45,000 2,334 100 
i Union Mutual. 21 26,751 | 5,196 13,767 
i Agricultural .....--.......- $42,375 Mutual Assurance Society.| $6,665 | Vermont...... 5 4,500 7 Oe 
i; Boston Marine.............) 7,020 National, Baltimore....... * 5,635 
4 British America......------ 11,397 DE, vescleccesesseses 10,364 Ph etivdvenieegeecs 2,289 $3,349,822 $340,019 $301,271 
# British and Foreign Marine. 17,358 North British & Mercantile! 33,700 
bi Commercial Union......-.. 19,657 SES ee | 18,683 
f Connecticut..........+.+++ 15,066 Norwich Union........... | 22,170 COLORADO. . 
f Farmers Mut. Live Stock... 2,527 Petersburg Savings.....-- 7,703 | Equitable, New York......- 210 $1,096,117 $41,500 $128,999 
y Fidelity and Casualty ...... 3,827 Phenix, Brooklyn......... 53.705 | Germaiia......ccoscscccces rs: ere 8,049 
Fire Association...........- 30,940 Phoenix, London......... 30,789 | Home...... SS ee 18 Ot 8 = -saabedas 3,629 
Fire Insurance Association * 2,800 Prov.-Washington Marine. 2,812 | Hartford...........-cecceee- II 541000 | eee eeeee 2,948 
Georgia Home............- 18,567 POCO ssc cccccccees| 36,903 | DIGBRAFTUED ..covccccccccccece 3 16,725 5,000 250 
German, Baltimore......... 5,617 Queen, Liverpool......-.. BEATE FT Bcc coves coeesescscssss 67 146,285 9,652 65,851 
German-American,....-.... | 5,266 Rochester German........ | SEIG | OW BO Recccscescscccescccs 98 540,325 i ree 
Germania, New York..... | 25,576 RE REET R e 52,295 | Northwestern Mutual........ 132 488,738 4,700 47,841 
— Ange Scag taeeaue 3,191 Scottish Union & National 11,283 —_ re une whiwaeoees 57 > ape connate 5.344 
uarantee Co. of N. A..... 3,911 , SA Si cn sdcsanges 24.137 | Travelers, Life.......--« “ona 15 555,905 18,841 pes. 
Hamburg-Bremen ......-.- |  §0,013 Thames & Mersey Marine. 2,493 | Travelers, Accident.......... 2,277 7:799,900 37,376 oy 
New York Underwriters....| 32,992 SUAMNEE x ciis sgexvas dass 22,965 | Union Mutual..........-.... 6 8,221 1,016 1,198 
Hartford Steamboiler....... 1,635 Union Marine, London... GEE F WORE R ccc cceccscsccess 103 207,779 2,000 16,033 
Hartford........-......-.-- | 24,562 || Virginia F. and M........| 123,555 
BONNE. ccrccsdeoessoecccess | 38,534 Virginia State............ | 42,931 Totals... ...ssseeeeeeeees 3141 | $11,156,394 $133,643 $401,696 
— iia watt ONede ob <s 32,175 WE aobecaswsecees ces = N J 
PP ccc Pbesceserrcesedaccs | 9,570 Westchester ............. | 477 EW JERSEY. 
Liverpool & Lond. & Globe. 8s, 688 Williamsburgh City....... | « EN,550 | AEIna.....cccecescecee. cee 83 $172,825 $52,614 $72,473 
London Assurance Corp...-- 30,309 jan — | Berksbire.....ccccscccccccees 7S 179,150 14,338 6,000 
London and Lancashire...) 20.422 |, WN kerosene ‘$1,119,974 | Brooklyn........ © seesscooes 2 3,000 3,227 3,009 
| yrs ert Mutual......... 8 49.500 21,240 56,744 
: " “ ontinental....... ecccccccecs 73 89,000 8,87 5,251 
* Discontinued business August 31, 1885. Equitable............+ ae ee 467 1,877,499 Sams 219,453 
Germania ............seeeees 9 29,808 6,906 33,550 
—— A re oa 300,800 8,698 1,095 
anhattan ........eeeccesses 4 108,241 25,205 20, 181 
Life Insurance by States. Scssechanstte Mutual....... 26 65,740 7,025 20,063 
= a : : etropolitan........cccces... 8 6,978 10,810 10,019 
Tue following tables show the life insurance business transacted in the | yyitual........... Ce GRE 603 1,365,480 339.401 256.993 
States named by the various life companies in 1885 : ae ma radhinaaat eas 456 1,129,390 303,279 197,844 
ee ae EE EDeccrensscees 101 99,500 11,322 a 
tee patapreses teases 337 1,166,470 66,019 144,839 
| Policies Insurance . orthwestern Mutual........ 121 291,107 23, 8,133 
Companiss. | Issued. Written. Premiums. Losses Penn Mattel. ....004+0cecceee 13 19,500 Ht 13,625 
Phoenix Mutual.........----- 26 44,223 11,721 18,148 
Provident Life and Trust .... 305 708,949 116,595 25,432 
MASSACHUSETTS. | $68 § $ oes BOVINE. <seccceses 102 414,000 11,112 4,700 
#Etna........ a tnedinneetesé 286 | 6,956 135,186 167,369 | Union Central........ ia 7 21,000 St) ere 
OPES cccccsscoccovcsccse 551 1,030,700 185,477 51,500 | State Mutual............000- 68 193,000 S5eag i — ccoee a8 
Connecticut General......... 67 | 166 goo 18,429 27,705 | Travelers .......++----ss000- 24 40,000 4,250 4,000 
Connecticut Mutual.........- 356 | 975,868 469,235 231,727 | Union Mutual............... 4 21,385 14,467 4,858 
Equitable ........-------+--- 679 3,165,959 329,627 159,460 | United States ............... 7 157,060 26,193 48,840 
— preweseeescoces comme = peg Pap 9,258 | Washington..........---.... 118 253.085 83,438 23,746 
BR cccacresccsovcccesdt . , ’ 1729 
Homceopathic Mutual........ sg joes 475,066 20,429 3,485 OE seveanne deecweeeea $6,113,290 $1,581,904 $1,199,926 
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Lire INSURANCE BY STATES—Continued. 





Insurance 
Written, 


ComPANIES. —- Premiums. 





$27,657 | $26,889 
99.227 | 81,705 
261.978 98,434 
82,108 | 


82,108 
533-500 82,323 | 26,666 

1,159,850 417,540 | 310,272 
720,000 132,866 | 80.888 
422,500 151,962 144,795 
285,100 50,780 
813,426 224,470 
72,700 17 
139,500 5,192 
44.306 12,623 


$1,566,414 


$87,000 
101,678 
1,216,000 
142,000 


tna 
Connecticut Mutual 
Equitable 
Germania 
Mutual Benefit 
Mutual 

New England 
New York 
Northwestern 
Pacific Mutual 
Travelers 
United States 
Washington 





$5,737,570 $1,014,474 


$75,402 
48,561 
12,550 
24,209 
5,000 
25,315 
7,011 
3,000 
6,469 
82,645 


$430,658 $41,020 
100,744 
1,257,359 
153,410 
346,000 
138,862 
2,000 
13.560 
10,000 
552,220 
156,014 
54,028 
1,116,050 
3,216,075 


Etna 

Connecticut Mutual 
Equitable 

Germania 

Hartford L. a 

Home 

Massachusetts Mutual 





Metropolitan 
Mutual.. 
Mutual Benefir 


New England Mutual 21,000 


52,016 
263,219 
1,000 
25,585 





Northwestern Mutual 

Penn Mutual 

Phoenix Mutual ........ item 
Provident Savings 

» Ee 
Union Mutual 

Washington 


9,939 
65 419 
3,370 
59,421 


$1,293,941 





$16, 425,805 


$8,042 


20,023 
7.744 


$16,534 
316,789 
76,508 
24,000 
230,118 
164,176 
52,084 
40,000 
197,000 
20, 165 
2,000 
199,500 


Continental 
Equitable, Iowa 
Equitable, New York 
Germania 


Metropolitan 
Michigan Mutual 
Mutual 


New England Mutu il 
New York 
106,926 
13,365 
8,710 
4,270 
19, 344 
Union Central. 3 +70 
Union Mutual 19,824 
United States 8,601 
Washington 38,762 


$599,343 


Provident Savings 
State Mutual 














Totals $311,594 











The Equitable Life in Great Britain. 
E. W. Scorr, vice-president of the Equitable Life Assurance Society, 
returned from Great Britain last week by the steamship Urania, after a 
long absence. As we announced two weeks ago, Mr. Scott’s mission 
abroad has been to arrange for the establishment of a Great Britain de- 
partment which will be conducted, in respect of receiving proposals arid 
paying claims, independently of the home office. The right honorables, 
the Earl of Denbigh and the Earl of Kintore, and Sir Joseph C. Lee, have 
been appointed trustees for Great Britain and Ireland, and $500,000 has 
been deposited, in their care, in the Bank of England as special security 
for policyholders in Great Britain. The London board appointed is com- 
posed as follows: Sir Sidney H. Waterlow, chairman; H. W. Demain 
Saunders, Horace J. Fairchild, Thomas Brooke, E. H, Bayley. The 


23,620 - 





society’s managing director is G. W. Parker; the medical director is W. 
Sedgwick Saunders, and A. Munkittrick, Jr., is secretary. 

The gentlemen representing the Equitable in Great Britain are men of 
high character and standing on the other side, and the organization 
arranged by Mr. Scott, which is complete in all respects, will undoubt- 
edly result in a very large increase in the company’s business. The Lon-. 
don directors deal with proposals for life insurance and claims arising 
under policies, such claims being paid direct at the London office without 
being referred to New York. So much for Equitable enterprise abroad. 





Life Premiums Received in Virginia. 
THE following table shows the life premiums received in Virginia in 1885 
and 1884: 





Name or Company. 





$192,415 
82,211 
51,017 
39.494 


SOE BAD ce ctcssccccptccces surnsesneseesss ovccce 
Equitable 

Northwestern ........seccccees 60600000800 000u0ensen 
New York Life 

Life Insurance Company of Virginia. ....--.--...... 
Maryland... 

Washington 

Metropolitan .... 

Union Mutual. 

Valley Mutual... 





Manhattan ......... .. ee eT eT ee et tT rT Tt Tae 
Staunton Life 

U. S. Beneficial Society 

National Mutual Aid Societv, Virginia 


7.426 
U. B. Mutual Aid Society, Pennsylvania............. * 10,569 





Totals $501,335 








* Not reported. 





The Albany Insurance Company. 

WE received during the past week a little book that can be deservedly 
called a gem of typography and printers’ ink, bearing the name of the 
Albany Insurance Company, and purporting to be a history of that com- 
pany commemorative of its seventy-fifth anniversary. The little work 
treats of everything else, however, than of the transactions and results 
attained by the company since it was started in 1811. Introductory to the 
history of the company, the writer soliloquizes: ‘‘ Those were stirring 
times. No questions of whether the Mormons would go or whether they 
wouldn’t ; whether civil service should be or shouldn't; or whether the 
tariff needed remodeling, disturbed the public mind. The placid watch- 
man on his nightly tramp threw vocal reassurance upon the air as his 
** Al-1-l’s Well ” resounded from Market to Lydius ; from Lydius to State, 
and from State to Church. The 9356 dweliers of this placid burgh were 
afraid of nothing so long’ as this hourly evidence of the absence of the 
red-coated British greeted their ears. For the tocsin had been sounded, 
and the smell of war was in the air. Europe, too, was in a state of mind. 
Napoleon, the Corsican Alexander, was preparing to invade Russia ; 
George III had rounded out a reign of fifty years, and the Regency of the 
Prince of Wales was potent. AlexanderI ruled the Russias. and Fred- 
erick William III was King of Prussia. At home, James Madison was 
President ; George Clinton was Vice-President, and seven millions of 
people looked to them for guidance. Henry Clay, the silver-tongued son 
of Kentucky, was speaker of the house of 1811, which passed bills to en- 
list men; to organize the militia, and to equip and enlarge the navy.” 
The little work, commemorative of the seventy-fifth birthday of the 
Albany, is prolific with such scraps of early history, but scant as to 
information regarding periodic transactions of the company. Further on 
the reader is told that ‘‘ the management of the Albany Insyrance Com- 
pany of the present day is connected by ties of blood and sentiment with 
the men who have ministered to its welfare in the days that have gone.” 

But the practical question arises: What has the Albany Company 
accomplished in its long career? Has its lengthy existence been a useful 
existence? To indicate how the company has served the public, the 
writer of the historical treatise refers the reader to the statement of the 
company for January 1, 1886, which shows that at the close of seventy- 
five years the company possesses meagre assets aggregating $389,420, and 
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a surplus of $135,809. Other companies have appeared in the insurance 
field in the meantime, have accumulated in a decade what it has taken 
the Albany three-quarters of a century to amass; and have disbursed 
millions to the insured, while the Albany has been paying out the paltry 
sum of $25,000 to $50,000 annually. Though the old Albany has had a 
long lease of years, we opine that it has not made great use of its 
opportunities. It is asserted that ‘‘ the institution is run in the interest 
of policyholders,” and in the ‘‘ seventy-fifth year of business solicits 
patronage, and will insure for one year or three-year terms at rates as Jow 
as those of any reliable company.” But what does the record of the com- 
pany show? One has to refer to data outside of the seventy-fifth anni- 
versary souvenir to learn that in the past five years this company has paid 
dividends to stockholders aggregating $192,500, as compared with pay- 
ments to policyholders in the same time amounting to $189,080. And 
what of a company that in its seventy-fifth year received premiums 
amounting in all to $76,572, incurred losses equal to 76.8 per cent, and 
management expenses equal to 30.9 per cent of premiums! An aver- 
age of $108 in losses and expenses for each $100 in premiums does not 
indicate masterly ability to serve policyholders. Such are the fruits of a 
company from whose business methods enterprise was long since elimin- 
ated. Old age commands respect and honor when it is accompanied by 
a record of enviable results, otherwise senility serves as a reminder of 
“the moss, the canker and the grief,” and of opportunities lost forever. 





Risks in the Middle States Insured in New England Mutuals. 


THE following list of property in New York, New Jersey, Pennsylvania, 
Delaware and Maryland is insured in New England mutuals, which pay 
no revenue to the State insurance departments, and solicit such business 


in violation of law : 

New York. 
A. H. Hart Co., New York city; Wm. Allan, vice-pres., White street, N. Y. 
A. Smith & Sons Carpet Co., Yonkers; Wm. T. Cochran, treas., Yonkers, 
Auburn Woolen Co.,* Auburn; Wm. G. Wise, treas., Auburn. 
Barker, Israel, A_, Catskill; I. A. Barker, Catskill. 
Buchanan & Lyall, Brooklyn; Buchanan & Lyall, New York. 
Est. of Campbell, Samuel, N. Y. Mills; Est. Samuel €ampbell, N. Y. Mills. 
Canoga Woolen Co., Auburn ; Wm. G. Wise, treas., Auburn. 
Chadwick Mills Cotton Co.,* New Hartford ; Benj. Groff, treas., Chadwick Mills. 
Citizens Knitting Co., Valatie; Samuel H. Tallmadge, treas., Valatie. 
Cluett, G. B., Bro. & Co., Troy; G. B. Cluett, Bro. & Co., Troy. 
Conde, Swits, Oswego; Swi's Conde, Oswego. 
Cohoes Iron Foundry & Machine Co., Cohoes; W. Kellogg, man., Cohoes. 
Dutchess Co., Wappingers Falls; J. 1. Lawrence, treas., c 1re Ga:ner & Co., N.Y. 
Funke, Hugo, College Point; Hugo Funke, College Point. 
Fort Ann Woolen Co., Fort Ann; W. M. Keith, treas., Fort Ann. 
Fort Orange Paper Co., Shodack; C. C. Woolworth, treas., New York. 
Fuller & Warren Co., Troy; H. A. Viets, treas., Troy. 
Garner, Est. Wm. T., Fees Bvt Garner & Co., New York. 
Globe Woolen Co.,* Utica; R. Middleton, pres., Utica. 
Harris Mfg. Co. (Lim.), Catskill; Samuel Harris, treas., Catskill. 
Hathaway, Francis, Elmira; Edw. A. Greene & Co., Philadelphia, Pa. 
Harmony Mills,* Cohoes; Wm. E. Thorn, agent, Cohoes. 
Hud. Riv.W. P. & Paper Co.,* Mechanicsville ; T. Duncan, sec:, Hartford, Conn. 
Ide, Geo. P. & Co.,* Troy; Geo. P. Ide & Co., Troy. 
India Rubber Comb Co., College Point; C. A. Hoyt, treas., College Poiat. 
Miller, Hall & Hartwell,* Troy; Miller, Hall & Hartwell, Troy. 
Mohawk Valley Cotton Mills, Utica; E. Chamberlain, treas., Utica. 
New Hartford Cot. Mfg. Co.,* New Hartford; Jas. Harris, treas., New Hartford. 
Newburgh Steam Mills, Newb'h; C. C. Birdseye, treas., care Garner & Co., N.Y. 
New York Mills, New York Mills ; W. D. Walcott, pres., New York Mills. 
New York Bagging Co., Brooklyn; J. M. Waterbury, treas., Front street, N. Y. 
Osborne, D. M. & Co., Auburn; G. W. Allen, treas., Auburn. 
Otis Bros. & Co., Yonkers; W. D. Baldwin, treas., Yonkers. 
Riverside & Oswego Mills,* Oswego Falls; F. P. Chapin, pres., Providence, R. I. 
Rockland Print Works, Haverstraw; J. A. Rich, treas., care Garner & Co., N.Y. 
Root Manufacturing Co., Cohoes; A. J. Root, treas., Cohoes. 
Sanford, Stephen & Sons,* Amsterdam ; Sanford, Stephen & Sons, Amsierdam. 
Saratoga Victory Mfg. Co.,* Schuylerville ; Louis Robeson, treas., Boston, Mass. 
Saugerties Blank Book Co., Saugerties; H. Gillespie, treas., Saugerties. 
Schuvler & Blood, Amsterdam ; Schuyler & B ood, Amsterdam. 
Sheffield, J. B. & Son Corp., Saugerties ; J. B. Sheffield & Son, Saugerties. 
Shenandoah Cotton Co.,* Utica; N. E. Devereaux, treas., Utica. 
Smith, Warren B., Yonkers; Warren B. Smith, Yonkers. 
Tim & Co., Troy; Tim & Co., Troy. 
Ticonderoga Pulp & Paper Co.,* Ticonderoga; C. E. Bush, treas., Ticonderoga. 
Troy Manufacturing Co., Cohoes; J. V. S. Lansing, treas., Cohoes. 
Troy Steel & Iron Co., Troy; Selden E. Marvin, Troy. 
‘Tucker & Carter Cordage Co., Brooklyn; John A. Tucker, pres., New York. 
Utica Willowvale Blea. Co.,* New Hartford; E. Chamberlain, treas., Utica. 
Utica Steam Cotton Mills, Utica; E. Chamberlain, treas., Utica. 
Walcott, W. S., New York Mills; W. S. Walcott, New York Mills. 
W.A.Wood M. & R. Mach. Co., Hoosick Falls; W. A. Wood, pres., Hoosick Falls. 
Walcott, W. D., New York Mills; W. D. Walcott, New York Mills 
Waterloo Woolen Mfg. Co., Waterloo; A. M. Pa’terson, pres., Waterloo, 
Wild & Devereaux,* Utica; Wild & Devereaux, Utica. 
Wild, Charles, Valatie ; Charies Wild, Valatie, 
Willham Walls’ Sons, Brooklyn; Wm. Walls’ Sons, New York. 
Worthington, H. R., Brooklyn; H. R. Worthington, New York. 
Woolworth & Graham, Castleton ; Woolworth & Graham, Castleton, 








NEW JERSEY. 


Ancona Printing Co., Gloucester City; Samuel Chew, treas., Philadelphia, Pa. 
Bernheimer, Jacob S. & Bro. (Bly.), Passaic. 

Bound Brook Woolen M'lls, Bound Brook; H. L. Einstein, treas., Bound Brook, 
Camden Woolen Mills Co., Camden; J. T. Bottomly, treas., Philadelphia, Pa, 
Clark Thread Co.,* Kearny; Wm. Clark, treas., Newark. 

Clark Thread Co.,* Newark; Wm. Clark, treas., Newark. 

Cook Loco. & Mach. Co., Paterson; Wm. Berdan, treas., Paterson. 

Danforth, Clark & Co. (Bly.), Passaic; Danforth, Clark & Co., Boston, Mass, 
Dolphin Mfg. Co., Pa'erson ; J. Herbert Johnston, treas., New York, N. Y. 
Domestic Sewing Machine Co., Newark; E. S. Blake, treas., Newark. 
Domestic Mfg. Co., Newark; E. S. Blake, treas., Newark. 

Elizabethport St’'m Cord. Co., Elizabethp't; D. B. Whitlock, treas., Elizabetbp't, 
Florence Iron Works, Florence ; Walter Wood, treas., Philadelphia, Pa. 
Gloucester Gingham Mills, Gloucester City ; Samuel Chew, treas., Phila., Pa. 
Gloucester Mfg. Co.,* Gloucester City ; J. S. Moore, treas., Philadelphia, Pa. 
Gloucester Iron Works, Gloucester City; Henry B. Chew, treas., pro tem., Phila. 
Hall & Newell (Bleachery), Boston, Mass. 

Highland Worsted Mills, Camden; Wm. Henry, treas., Philadelphia, Pa. 
Kearney & Foot Co.,* Paterson; James D. Foot, treas., New York, N. Y. 
Lorrillard, P. & Co.,* Jersey City; P. Lorrillard & Co., New York, N. Y. 
Millville Mfg. Co., Millville; George Woods, pres., Philadelphia, Pa. 

Norfolk & N. B. Hosiery Co.,* N. Brunswick; F. M. Breese, treas., N. Brunswick, 
Passaic Print Works,* Passaic; George P. Slade, treas., New York, N. Y. 
Pelgram & Meyer, Paterson; Pelgram & Meyer, Paterson. 

Pelgram & Meyer, Boonton; Pelgram & Meyer, Paterson. 

Raritan Woolen Mills, Raritan; D. L. Einstein, treas., Raritan. 

Reid & Barry (Bly.),* Passaic; Reid & Barry, Passaic. 

Somerset Mfg. Co., Raritan; E. Einstein, White street, N. Y. 

Stitt, S. B. & Co., Camden; S. B. Stitt & Co., Camden. 

Strange, Wm. & Co.,* Paterson; Wm. Strange & Co., Paterson. 

Washington Mfg. Co., Gloucester City; H. N. Paul, t-eas., Philadelphia, Pa. 
W. Boylston Mfg. Co. (Bly.), Passaic; W. Boylston Mfg. Co., W. Boylston, Mass, 


PENNSYLVANIA, 


Bristol Improvement Co.,* Bristol; J. Peirce & Co., Bristol. 

Bristol Improvement Co. (Leedom), Bristol; J. Peirce & Co., Bristol. 

Bromley, Jas. & Geo. D., Philadelphia; Jas. & Geo. D. Bromley, Philadelphia. 
Burnham, Parry, Williams & Co.,* Pbila.; Burnham, Parry, Williams & Co., Phila. 
Cambria Iron Co.,* Johnstown; EY. Townsend, pres., Philadelphia. 

Dickson Mfg. Co., Scranton; W. H. Perkins, treas., Scranton. 

Disston & Morse, Tacony; Disston & Morse, Tacony. 

Disston, Henry & Sons,* Tacony; H. Disston & Sons, Philadelphia. 

Disston, H.& Sons File Co., Lim., Tacony ; H. Disston & Sons File Co., Tacony. 
Dolan, T. & Co., Philadelphia; T. Dolan & Co., Philadelphia. 

Emlen & Cope, Philadelphia; Emlen & Cope, Philadelphia. 

Enterprise Mfg. Co., Philadelphia; T. H. Asbury, pres., Philadelphia. 

Fitler, Edwin H. & Co., Bridesburg; E. H. Fitler & Co., Philadelphia. 
Fleisher, S. B. & M., Philadelphia; S. B. & M. Fleisher, Philadelphia. 

Fleisher, S. B. & B. W., Philadelphia; S. B. & B. W. Fleisher, Philadelphia. 
Garner & Co., Reading; Garner & Co., New York, N. Y. 

Griswold Worsted Co.,* Darbv; J. W. Brown, treas., Philadelphia. 

Grundy Bros. & Campion,* Bristol; Grundy Bros. & Camp on, Philadelphia. 
Hartel, A. & Co., Philadelphia; A. Hartel & Co., Philadelphia. 

Horner Bros.,* Philadelphia; Horner Bros., Philadelphia. 

Johnstown Mfg. Co., Johnst»wn; Harvey Ellis, treas., Philadelphia. 

Keystone Watch Case Co.,* Philadelphia; C. N. Thorpe, pres., Philadelphia. 
Lees, James & Sons, Bridgeport; James Lees & Sbdns, Bridgeport. 

McFarland, Geo. & Co.; Geo. McFarland & Co., Conshohocken. 

McFarland, Est. Ge>., Conshohocken. 

McKee, Jos. D., Philadelphia; Jos. D. McKee, Philadelphia. 

Midvale Steel Co., Philadelphia; M. C. Smith, treas., Ph.ladelphia. 

Morrison & Cass., Tyrone; Morrison & Cass, Tyrone. 

National Tube Works Co.,* McKeesport; Wm. S. Eaton, treas., Boston, Mass. 
Park, Bro. & Co., Lim., Pittsburgh; Park, Bro. & Co., Pittsburgh. 

Pi‘tsburgh Loco. & Car Works,* Allegheny City; Wilson Miller, treas., Allegheny. 
Quaker City Dye Works (goods in process), Philadelphia. 

Schlichter Jute Cord Co., Philadelphia; Isaac Schlichter, pres., Philadelphia. 
Sellers, Wm. & Co., Poiladelphia; Wm. S-llers & Co., Philadelphia. 

Shaw, Esrev & Co., Lim., Chester; Shaw, Esrey & Co., Chester. 

Standard Steel Casting Co., Thurlow; Rich. Wetheril, treas., Chester. 

Trainer, D., Linwood; D. Trainer, Trainers. 

Trainer, D. & Sons,* Linwood; D. Trainer & Sons, Trainers. 

Tracy Worsted Mills Co., Lim.,* Philadelphia; R. C. Biader, treas., Philadelphia. 
Westinghouse Mach. Co.,* Pittsburgh; Ralph Bagaley, treas., Pittsburgh. 
Wood, Wm. & Co., Philadelphia ; Wm. Wood & Co., Philadelphia. 

Wood, Morrell & Co., Lim.,* Johnstown; W.S. Robinson, treas., Philadelph‘a. 


DELAWARE. 


Edge Moor Iron Co., Brindywine; Eli Garrett, treas., Wilmington. 
Jessup & Moore Paper Co.,* Wilmington; C. B. Moore, pres., Wilmington. 
Pusey & Jones Co., Wilmington; W. S. Gibbons, pres., Wilmington. 


MARYLAND. 


Gary Mfg. Co., Alberton; James A. Gary, pres., Baltimore. 

Hooper, Wm. E. & Sons, Woodberry; Wm. E. Hooper & Sons, Baltimore. 
Mt. Vernon Co., Jones Falls; Ricoard Cromwell, pres., Baltimore. 
Susquehanna W. P. & Paper Co., Conowingo; J. Smith, treas., Conowingo. 





Spinner risks designated * 





The Boston Life Underwriters Association. 
At the monthly meeting of the Boston Life Underwriters Associaton, 
held on March g, James B. Niver, general agent of the Equitable Life 
Assurance Society, read an interesting paper on ‘‘ Life Insurance; Its 
Place in the Century’s Works,” The date of the meeting happened to be 
the seventeenth anniversary of Mr. Niver’s connection with the life insur- 
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ance interest, and the eighteenth anniversary of President Hodges. In 
the course of his address Mr. Nivers said: ‘It was Archimedes’ boast 
that, with a place to rest his lever, he could move the world. By this in- 
stitution of life insurance, wrought out by the power of human thought 
and genius, we may say to the world ‘ Eureka,’ for we have fotind what he 
found. not—the place to rest our lever, in the deepest and noblest attri- 
butes of human nature, and we have moved the world, moved it from old 
ruts of prejudice and custom, from the primitive alternatives of either 
charity, that carried with it a touch of degradation to the recipient, or of 
selfishness, that dulled the manhood of him who practiced it, to the 
broader and higher plane of a beneficence that raises alike the one that 
gives and the one that receives, since it combines mutual aid, that is still 
noble independence, with self-reliance, that is at the same time, the broad- 
est and most far-reaching philanthropy. Reads it not like an Aladdin’s 
tate that American life insurance, though not half a century old, through 
every month, week and day of the past year of grace, 1885, was distribut- 
ing, mainly to the widows and orphans of our land (many of whom, but 
for this crowning glory of the century, would have been left penniless), 
more than $7200 per hour—$120 per minute? Whence came this shower 
of gold that burst asunder the brazen walls of poverty and want, bringing 
to the nation, through the individual, possibility of broader education 
and higher opportunities? From city, town and country, through thous- 
ands of channels, wrought by the labors of the life insurance agents of the 
land, have flowed into this grand treasury of American life insurance, 
during this single twelve-month just closed, $109,000,000 for premiums and 
interest ; $83,000,000 were disbursed, and nearly $400,000,000 of new in- 
surance written.” 

E. J. Mosher of the New York Life, T. M. Everett of the Manhattan 
Life and Dr, E. G. Cutler, medical examiner of the Mutual Benefit Life, 
were elected members of the association. 

The Boston Life Underwriters is a growing organization and has accom- 
plished much good in a direct way in directing public attention to life in- 
surance matters. The addresses delivered by members at the various 
meetings have been liberally reported in the daily press and are carefully 
read by many persons not interested especially in the subject. Boston 
life insurance men say that they can trace direct business results to the 
influence of the association, 

The plan will be pursued in the future of inviting prominent represent- 
atives of the different professions and trades to the monthly meetings of 
the association, and by this method instill into the minds of such guests 
life insurance precepts that will be apt to receive dissemination among the 
masses, Pity there are no more associations like that maintained by the 
Boston brethren in other parts of the country. 





The Failure of Assessment Insurance Graphically Told. 


Tue Republican’s advertising columns contained a wail yesterday from 
an original member of the Boston and Albany Mutual Relief Association 
over the impending dissolution of that enterprise, with a dividend of $7 a 
member, there being now only 330 members left. ‘* I have paid assess- 


-Ments enough,” he says, ‘‘to have secured a policy of hundreds of dol- 


lars in some good company.” The Republican may be pardoned for 
referring to the fact that it has steadily advised the workingmen and pub- 
lic generally against joining these assessment associations, and held this 
ground, we believe, fifteen years ago, when this association was formed. 
It has certainly expounded it many times since, and has often been 
roundly abused for it through the influence of assessment tovters. 
The Republican took 4his ground because the assessment principle 
has an inherent actuarial defect, which will certainly bring to 
grief every association, no matter how well managed. The asso- 
ciation will ‘‘run like a clock” about so many years, and then will run 
down like a clock and gannot be wound up again. This defect lies in this 
fact—that as soon as the original members, taken in at various ages, 
reach the average age when deaths become most frequent, the assess- 
ments become so numerous that younger men refuse either to remain in 
or join, Consequently the association ceases to take in new members. 
It grows smaller and smaller. Each of the survivors sees with dismay 
that nobody will be left to pay assessments when he dies, and in disgust 
they throw up the sponge, losing all they have paid to the families of de- 
ceased members. 

This is the inherent defect of all purely assessment life insurance com- 
panies, The Boston and Albany association well illustrates it, hecause 
ithas been managed by capable and honest members of the staff of the 
toad—Superintendent Russell, Paymaster Holt and others. Any one of 
these men might have figured out this result just as certainly in advance, as 
now after the result, it he had gone to the bottom of the arithmetical 
problem involved. The result was as certain fifteen years ago as the 





interest on $1 at six per cent compounded for that period or any other 
simple arithmetical problem. 

These remarks apply to all purely assessment associations of voluntary 
membership. They do not apply to companies which insure only fora 
year, or to arrangements like that of the Baltimore and Ohio, in which 
every employee of the road is obliged to become a contributing member 
of the association.— The Springfield Republican. Y 





Life Insurance and Intemperance. 


Tue London Provident Insurance Company was organized forty years 
ago, and was designed to insure men who were not drinkers of intoxicat- 
ing liquors. This office recently published a very interesting table of 
risks covering a period of about seventeen years, and in which schedule 
comparisons are made with offices in which this distinction is not made. 
The first column represents the temperance company, and the other the 
ordinary company. The temperance company has a margin of about 
thirty per cent: 























Temperance Company. | Orpinary Company. 
YEAR, 
Expected. Actual. Expected. | Actual. 
1866 | 8s | 180 186 
71 Igl 169 
95 202 179 
73 212 201 
87 223 209 
72 234 217 
244 = 
118 253 
110’ 263 268 
121 274 297 
102 279 253 
132 291 4 
118 299 317 
16 | 305 326 
136 | 312 304 
131 320 290 
157 327 285 
1,861 4,608 4.349 











In this connection we would state there was a meeting of the Harlean 
Society in England last year, at which a committee of the society reported 
on the mortality referable to alcohol. These men conclude that death 
among any considerable number of intemperate persons will differ from 
that prevailing at large in the following particulars : 

1. A fourfold increase in the deaths from diseases of the liver and 
chylopoietic viscera. 

2 A twofold increase in the deaths from diseases of the kidneys. 

3. A marked increase in those from pneumonia and pleurisy. 

4. A considerable increase and an earlier occurrence of those from 
disease of the central nervous system. 

5. An increase in those referable to atrophy, debility, etc. 

6. A considerable group of cases in which death is referred in general 
terms to alcoholism or chronic alcoholism, or resulting from accidents to 
drunken people. 

There was at the same time found to be a decrease in (1) death from 
heart disease; (2) a marked decrease in those from asthma, bronchitis, 
emphysema and congestion of the lungs; (3) a decrease in those from 
— ; (4) a large decrease in those from old age.—United States 

eview, 


MERE MENTION. 


—E. W. Lyman & Co. of Chicago have been appointed second agents 
for the Northern of London. 


—The California Title Insurance and Trust Company of San Francisco 
has been formed, with a capital stock of $250,000, 


—The report of J. Howard Hunter, Inspector of Insurance for Ontario, 
has been issued for the year ending December 31, 1885. 


—The statement is made that if the 900 insurance brokers who do busi- 
ness in Boston had their numbers reduced one-quarter and their rate of 
commissions cut down one-half or one-third, the business would be just 
as well done, In this connection it may be said that Insurance Commis- 
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sioner Tarbox is developing a plan by which to improve the insurance 
brokerage system. We wish him success in this difficult undertaking. 


—P. N. Pitman, an employee at G. W. Moore’s insurance agency in 
Detroit, has been arrested in Kalamazoo on a charge of embezzling $4000 
from the New York Life Insurance Company. 

—The Mutual Benefit Life paid $219,909 for death claims in February, 
including $10,000 on the life of General Winfield S. Hancock, which 
comprised the total amount of insurance carried by General Hancock. 


—The Iowa Senate has passed a bill providing that all suits to recover 
from notes or other evidences of indebtedness hereafter to insurance 
companies shall be brought in the county where the insured resides or the 
insured property is situated, 

—The widow of the late Frederick S. Winston, president of the Mutual 
Life Insurance Company, did not long survive him, but died on Sunday 
last at her residence in New York city, from which‘her funeral took place 
on Tuesday. 

—On a special hazard which burned in Chicago last week, the list of 
insurance published included the following companies: Monarch, Des 
Moines, Ia; Puget Sound, Washington Territory, and National of Selina, 
Kan., all unauthorized companies, 

—Among the recent incorporations we notice the Peoples Insurance 
Exchange at Chicago ; capital stock, $25,000; to furnish reliable informa- 
tion as to insurance matters; incorporators, William S. Whitney, M. D. 
Watson, Charles B. Jones and William L. Caldwell. 


—Last week Insurance Commissioner Reinmund of Ohio caused the 
arrest of A. J. Wolf, general agent of the Globe Reserve Mutual Insur- 
ance Company of Baltimore and also solicitor for the Mutual Live Stock 
Society of Chicago, neither of which assessment associations are per- 
mitted to do business in Ohio. 

—Since our Albany letter was put in type Senator McMillen has intro- 
duced a bill providing that the Superiatendent of Insurance shall prepare 
a standard form of policy contract for fire insurance companies—in other 
words, a uniform policy to be used in fire underwriting. The provisions 
of the bill are substantially the same as those of the Massachusetts law. 

—One of the most prominent and convenient offices on La Salle street, 
Chicago, now, is the new one to which James A, Miller & Co. have lately 
moved, Nos. 169 and 171. It is central, being about in the heart of the 
insurance interest, and near the new quarters of the Chicago Fire Under- 
writers Association. It is well lighted and cheerful and furnished with 
all the appliances necessary to transact the firm’s enormous business. 


—We have received a copy of the proceedings of the fifth annual meet- 
ing of the Association of Fire Underwriters for Texas, held at Dallas, 
February 23-25. The following officers were elected at the meeting: 
J. J. Carnes, president ; H. R. Parks, vice-president; A. G. Campbell, 
secretary. Executive committee: J. W. Covington, J. P. Ramsey, J. B. 
Hereford, Sam. P. Cochran, J. L. Wood. 

—Dr. Isaac Munson, secretary of the Agricultural Insurance Company, 
died at his residence at Watertown, N. Y., on March 8 of Bright’s disease, 
aged seventy-four years. He was identified with insurance interests for 
thirty-five years. A local paper, in a two-column obituary notice, pays 
this tribute to Dr. Munson: ‘‘ The most eventful acts of bis life are con- 
nected with his almost unparalleled success as the executive officer in the 
management of the Agricultural Company, which success has laid the 
foundation for the large insurance interests of the city of Watertown.” 


—The Boston Board of Aldermen have confirmed Mayor O’Brien’s 
appointment of Robert G. Fitch to be fire commissioner for a term of 
three years from the first Monday in May next. Mr. Fitch is well known 
among the journalists of the, Bay State, and was formerly connected with 
The Springfield Republican, and of late editor of The Boston Post. He 
will succeed Commissioner Longley. He is known as a conscientious 
worker, and it is claimed that Boston will find in him aman who will 
devote his marked ability to the welfare of its fire service. 


—A meeting of the St. Paul (Minn.) council committee on fire depart- 
ment was held Thursday, February 26, to discuss the request of the fire 
commissioners for additional apparatus and a new engine-house, involv- 
ing an expenditure of nearly $55,000. The president of the fire board, 
F. R. Delano, was present and explained the necessity for the proposed 
increase, A recent large fire, which had taxed the facilities of the entire 





—. 


department to the utmost, had clearly shown that great loss must inevit. 
ably ensue in case two such fires should occur simultaneously, and the 
danger that the city would then be in of a general and widespread conflag. 
ration was pointed out. The changes contemplated would give better pro. 
tection to all parts of the city, but more especially the business portion, 
The members of the committee agreed that increased facilities were 
necessary. 


—A disastrous fire in the heart of Lancaster, Pa., occurred on March 
9g, in which a feed store, stable and contents, including a horse, a large 
hardware store, and stock and other property, was consumed. The post. 
office and other buildings were in serious danger for a time, and were 
only saved by a deluge of water that greatly injured their contents. The 
Lancaster Intelligencer criticises the manner in which the work on the 
fire was directed, though evidently the firemen labored hard, and 
demands the displacement of the present head of the department, Chief 
Vondersmith, in favor of the former chief, Mr. Howell. 


—The Southern California Fire Insurance Company was organized at 
Los Angeles just a year ago, and is now transacting a large business, we 
understand. It was started on a capital of $100,000, with H. C. Sigler as 
president and Matthew Long as secretary. It is learned that the company 
is doing a flourishing business, it has doubled its capital and has now 
assets largely increased over the amount of money on which the company 
was started. There are at present eleven stock fire companies organized 
under the laws of California, of which nine are San Francisco companies 
and two are located outside the Golden Gate city. The Southern Cali. 
fornia at first operated as a non-board or anti-compact company, but it 
has lately joined hands with the other companies to promote business 
harmony. 


—The fire commissioners of New York city have invited proposals for 
athird size Silsby steam fire engine. Heretofore there has been great 
prejudice in the New York department against rotary engines, piston en- 
gines being employed exclusively. But it is good to see that there has 
come a change of heart over the authorities sufficient to induce them to 
at least give atrial to the rotary engine. Some time ago the insurance 
patrol of this city purchased a Silsby engine, which they use largely for 
pumping out cellars after a fire. The fact that this engine has given entire 
satisfaction to the underwriters and to the patrol, has undoubtedly influ- 
enced the commissioners in their decision to give the Silsby a trial in the 
fire department. It has always been regarded as somewhat singular that, 
while the Si!sby Company has more engines employed in the fire service in 
the country than any other manufacturer, New York should be unwilling 
to give it an opportunity to show its value in this department. If it is 
found to be equal to the piston engines, the manufacturers are entitled to 
an equal opportunity to supply the city with steamers. 


—A writer on The Chicago Herald has been reading Dante lately, asa 
practical result of which the following lines recently appeared in that 
journal; ‘‘ It was morning in Sheol, and a number of unfortunates were 
grouped around one of the fires waiting for the daily toasting to begin. 
They were gloomily beguiling the time by recounting the various mis 
deeds done while on earth, which had led to their deserved eternal con- 
demnation. One had wrecked a savings bank, another had stolen from 
blind beggars, and a third had betrayed the trust of a dead friend by filch- 
ing the estate he had been deputed to manage. The whole gamut of 
things done and undone which had brought unmerited woe to others was 
run up and down, and sins of every hue, cardinal included, were repre- 
sented in that unhappy company. Finally one exceptionally miserable 
victim, who had been noticed as the regular recipient of extra broilings at 
the hands of the most active imps, said: ‘Gentlemen, you think you 
were pretty bad, and from your histories I judge you all belong here fast 
enough, but Iam undoubtedly the worst of the lot. I am one of those 
wretches who refused, while in the body, to insure my life. I died sud- 
denly and left a devoted family to the pangs of penury. I wouldn’t take 
a life policy, and now you see me unable to obtain even fire insurance.’ 
A thrill of horror ran through the party, and seared in sin though they 
were, they instinctively drew in aversion away from such an offender. 
Just then the signal for the day’s business sounded, and the demons 
seized their prey, a particularly muscular devil impaling the poor fool who _ 
had refused life insurance upon a remarkably jagged spike. High above 
all the din rose the howls of the victim as the fiend leaped with him into 
that part of the furnace where the flames glowed at white heat.” 





